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i Etnoteg Ol KOVOWIIK:

EKOEZH AIAXEIPIZHZ

TOY AIOIKHTIKOY 2YMBOYAIOY MNMPO% ETHZIA TAKTIKH FENIKH 2YNEAEYZH TQON METOXQN THZ
ETAIPEIAZ

«l. KAAAIMANHZ AE
BIOMHXANIKH ETAIPEIA KATEWYTMENQN TPO®IMQN»
Mo ta nenpaypéva thg xposwg 2014
KUplot pétoxol,

‘EXOULE TNV TN va BEcoupe UTIOYN OOG YL £YKPLON TLG OLKOVOULKEG KOTAOTAOELG TG Xpriong 01.01 -
31.12.2014 1tnC etalpeiog pag, Tou ouvtdxbnkav oUppwva pe To  Alebvly  Npdtuna
Xpnuatootkovoukng NMAnpodopnaong Kot va 0ag SWOOULE TIG MAPAKATW EMEENYNOELS :

EZEAIZH TQN EPTAZIQN THZ ETAIPEIAZ

Mo tig avaykeg mAnpodopnong ya tnv €EEMEN Twv £pyaclwv TnG etolpeiag, mapabétouus tov

KOATWTEPW TTivaka :

o,

gelyY GU u '000

1/1/-31/12/2014 1/1/-31/12/2013
Tioeaaead UpoUlstL 3 41.178 41.953
z9aUY ayyilid / (edeosyd) 8.042 10.035
Tyyptid / (edesyd) 38 Ghyrs,
O UsitgUsat 3 U gUUaUGeYUxs (1.398) (1.652)
Tyisud / (edeoayd) “~1e8 (hy) ¥3 (4.983) (5.034)
Tyiitd / (edesyd) eU0U0UY U h (GHyegd (5.172) (5.425)

OIKONOMIKH OEZH THZ ETAIPEIAZ

H owkovopkr) kataotaon tng Etatpeiog katd tnv 31.12.2014 kplvetal wg OXL LOLALTEPWE LKOWVOTIOLNTIKN
KOLL N TIPOYHOTLIKI) OLKOVOWLKN BEan TG avtamokpivetal otnv eudavi{Opevn lkOvVa TwV OLKOVOULKWY
Kataotdoswv tnG KAELOUEVNG XpNoews. OL auénuéveg {nuieg mou mapoucidlovtal adopolv ot
peyaAo Babuod anopelwoelg eModalwy amalTHOEWV.

MPOBAEMOMENH NOPEIA THZ ETAIPEIAZ

Onwg MPOKUTITEL OO TNV HEXPL TWPA TIOPELD TWV EPYACLWV TNC ETALPELNG N TpEXOUOA Xpron oe
avTLSLAOTOA ME TNV OUECWC TponyoUuevn Ba eival kepdodopa KAl 0 OTOXOG e£lval 0 KUKAOG
EPYAOLWV VO TIAPOUOCLAOEL aUEnon Katd TePLmou 5% o oxéon ME TtV mponyouuevn xpnon. H
QVOUEVOUEVN aUENOoN TOU KUKAOU €pYaciwV AOYw VEWV cUPGWVLWY TO00 pe eAdTeg e¢wteplkou (Lidl
International) 600 Kal e ECWTEPLKOU, 0 CUVEUACUO UE TIC SPAOTIKEG TIEPLKOTIEG SATIOVWY OL OTIOLEC
€xouv Nén OUVTEAEOTEl, QVAUEVETAL VA PBEATUWOOUV CNUAVTIKA TO AELTOUPYLKO OTMOTEAEOUA TNG
etalpeiag kabwg kal Ta kEPSN Tpo GOPwWV, TOKWV Kal AMOcBECEWV.

KATEXOMENA AMNO THN ETAIPEIA XPEOTPA®A - 2YNAANATMA




i Etnoteg Ol KOVOWIIK:

H etalpeia €xeL otnv KAtoxr TG UETOXEC ELONYUEVEG OE OPYOVWHEVN XPNHATLOTNPLAKH ayopd oL
OTOlEG amoKTABNKAV e OKOTO TN BpaxunpoBeopn dlakpdtnon toug moool 75 XA, €.

AKINHTA THZ ETAIPEIAZ

V Owonedo otnv Béon KaAlhavtépn kowvotntog EAlkng Awyiou éktaong 11.400,00 u2
Owomnedo oto Alylo 066¢ EAikng aplBu 15 Afpog Awyiou éktaong 554,15 p2
Owomnedo otnv B€on Kappipn kowotntag EAikng Awylou éktaong 634,00 p2
Owomnedo otnv B€on AxAadoUAa, kowvotntag EAikng Atylou éktaong 2.153,00 p2
Owonedo otnv Béon Kapuipn, kowotntag EAikng Awyilou éktaong 1.200,00 p2
Owomnedo otnv B£on Kapuipn, kowotntag EAikng Awyilou éktaong 1.000,94 p2
Owonedo otnv Bon Kapuipn, kowotntag EAikng Awyiou éktaong 1.910,26 p2

Vv
\Y,
Vv
Vv
\Y,
Vv
V Owonedo otnv Béon AxyhadouAa, kowvotntag EAikng Alylou éktaong 1.157,53 u2
V Owoénedo otnv Béon AxydadoUAa, kowotntag EAlkng Atyiou éktaong 471,60 u2
V Owonebdo otnv Béon AxhadouAa, kowvotntag EAikng Aylou €ktaong 1.662,65 u2
V Owoénedo otnv Béon Alpva, kowotntag EAikng Aylou €ktaong 466,00 u2

V Owonedo otnv Béon AxyhadouAa, kowvotntag EAikng Ayiou éktaong 1.305,29 u2
V  Owonedo otnv Béon Maiald Kouhoupa Atyiou 10.295,44 p2

V Owonedo otn Béon Bouvi otoug Idakiwteg Asukadag 22.708 u2

V  KTIpLOKEG EYKOTAOTAOELG KO TEXVIKA €pya €Tt Tou owkoméSou otnv Béon KaAlavtépn EAikng
Awyiou

V  KTlplOKEG EYKATOOTACELS T TOU olkoméSou atn B£on MaAaild KouAoUpa Tou Afpou Alyiou

V  KTLpLOKEG EYKATAOTACELG ETTL TOU olkomESoU otn B€on Bouvi Zdakiwtwy Asukadag

NMPATMATONOIHOHZEZ ENENAYZEIZ

tnv KAewopevn xpnon 2014 n etatpeia pog 8ev MPAyUATONOLNCE ONUAVTIKEG eMeVOUOEL O TIAYLO
€€omALopd. OL untdpxouoEeg emevEUOELG Hall UE TIG TTPOYPAUUATIIOMEVEG YLa TV TPEXoUca Xprion 2014
Tou adopolV TNV MPOCOAKN HIAG AKOUA YPOUMNAG TIOPAYWYNG AVAUEVETAL VO CUVTEAECOUV OTNV

pelwaon Tou KOOTOUG MOPAYWYNG KAL OTNV EEUNNPETNGCN TS AUENONG TWV MWANCEWY EEWTEPLKOU.

AANANEZ INA EPEYNA & ANANTY=H

Aev €xouv yivel damaveg mou va adopouv TNV €peuva Kal avantuén ylati ev Bewpnbnke touto

avayKalo, VW oUTE KOl yLa TV TpEXouoa xpron €xouv npoPAedOel Tétoleg Samaveg .

AIAGEZIMA THZ ETAIPEIAZ ZE =.N

Ynapyouv SlaBéoua otnv etalpeia os Eévo voulopa afiag 95. xtA. €.

ZYMMETOXH THZ ETAIPEIAZ ZE KEQAAAIO AANAQN ETAIPEIQN




Etnoteg Ol KOVOWIIK:

H etawpeia pag Sev ouppetéxel oto kepahalo GAANG etaipeiag. Tnv 31.12.2013 olokAnpwOnke n
ouyxwveuon He tnv Buyatpwkr] etalpsia KAAAIMANHE EMMOPIKH AE kat amd 01.01.2014
anoppodnOnke amd TNV UNTPLKN.

YNOKATAZTHMATA THZ ETAIPEIAZ

H etatpeia Stabétel Tpla untokataotipata o€ Alylo, ABriva kat éva otnv @ecoalovikn.

MNAHPO®OPIEZ TA TA XPHMATOOIKONOMIKA MEZA

Ol CUMPATIKEG CUUDWVIEG HE TTEAATEG, VOULKA TipOowTa, TNG ETalpeiag pag ekteAolvtal KAVoVIKA,
elval BpaxuxpOVLEG KL KOATOXUPWVOUV TNV MWANCH TWV EUMOPEVUATWY HAG. EKTLLOUUE OTL, AOyw TNG
E£UPWOTIAGC TWV CUVEPYAIOUEVWY ETALPELWY, O Kivduvog ( KN PEUOTOMOINGN TWV ATALTACEWY ) yla

EMAC elval TTOAU ULKPOG.

2HMANTIKEZ ZHMIEZ

Aev éxouv cupBel otnv KAeldpuevn xprion 2014 kat oUTe péXPL oApepa {NUieg ou va emnpedlouy TV

oMOAN Mopeia tng eTatpeiag.

ANNA ZHMANTIKA TETONOTA

311G 20.04.2014 umoypdadtnke To Term Sheet pe OAeG TIG CUVEPYALOUEVEC TPATELEG OXETLKA LLE TOUG
0pou¢ TNG oupPaocng ouvaPng Kowol opoloylakol Aaveiou Uoug € 47.800.000, To omoio Kat

avapévetal va untoypadel €wg kat To TéAog louviou 2015.

H avadiapBpwon oAou tou Savelopol tng etalpeiag¢ Ba BondBrjosl otnv amokatdctocn TNng
PEUCTOTNTAG KAL OTOV OUOAS TAUELOKO TIPOYPAUUOTIOMO YLO TO ETIOUEVO XPOVIKO SLAoT.
TéNoG 6ev uTtApXoUV AAAQ YEYOVOTA ETAYEVECTEPQ TNG NEPOUNVIAG TOU LOOAOYLOMOU TIOU eVEEXETAL
VoL €XOUV ONUOVTLKH ETUMTWON OTNV OLKOVOLKA KOTAOTOON 1) 0T AElToupyia Tng eTaLpeiag.

H NPOEAPOZ & A/NOYZA :YMBOYAOZ H ANTINPOEAPOZ Ol ZYMBOYAOI

AkpLBég avtiypado ano to
BLBAio mtpaKTKWV TOU ALOKNTIKOU ZupBouliou
EAikn Awyiou 15 Maiou 2015

H Npdedpog & AteuBuvouca ZUUBOUAOG

Baowkn . KaAAwudvn

AAT AZ 713736




‘EK@EzZH EAErXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOTIZTH
Mpog toug MetdXOUC TNG ETALPELOG

«T. KAAAIMANHZ AE BIOMHXANIKH ETAIPEIA KATEWYTMENQN TPODIMQN»

'EkBeon emni twv Okovopkwv Kataotdoewv

EAéyEaple TLG CUVNUUEVEG OLKOVOULKEG KATOOTAOEL TG Etatpeiag «I. KAAAIMANHZ AE BIOMHXANIKH
ETAIPEIA KATEWYTMENQN TPODIMQN» oL omoieg amoteAouvtal amd TNV KOTAOTACH OLKOVOULKAG
Béong tng 31 AekepPplou 2014, TIC KOTAOTAOELC OUVOALKOU €glLo08Auatog, UeTaBoAwv Siwv
KepaAaiwv Kol TAUELOKWY POWV TNG XPNOEWG TIou €An&e TNV nuepopnvia autn, kabwg kat mepiAnyn
ONUOVTIKWY AOYLOTIKWV apXWV Kol LEBOSwV Kol AoLmEg emeénynuaTtikeég mAnpodopieg.

EuBuUvn tng Atoiknong yLa TG OIKOVOULKEG KaTaoTAoELG

H Solknon €xel tTnv €ubuvn yla TNV KOTAPTION Kol €UAoyn Mapoucioon QUTWY TWV OLKOVOMLKWY
Kataotaoswv cludwva pe to Aebvr Mpodtuma XpnUatoolkovoplkng Avadopdc, Onwe autd £xouv
uLoBetnBel amod tv Eupwmaikn Evwon, OMwE Kol ylo €KEIVEG TIC E0WTEPLKEG OIKAELSEG, TOU N
Sloiknon kaBopilel w¢ amapaitnte wote va kabiotatat duvati n KOTAPTION OLKOVOULKWY
KOTAOTACEWV amaAAaypévwy and ouclwdn avakpifela, mou odeihetal eite og andrn eite og Aabog.

EuBuUvn tou EAgyKTh

H 8wk pog eubuvn eival va ekbpACOUNE YWWHN ETL AUTWV TWV OLKOVOULKWY KATAOTACEWV e Baon
ToV €AeyX0 pag. Alevepyroaue Tov EAeyX0 pag cUpdwva pe ta Atebvr Mpotuma EAEyxou. Ta mpoTuTa
QUTA amattolV va CUUMOPPWVOUAOTE e Kavoveg Seovtoloyiag, kabBwg Kot va oxedlaloupe Kal
OlevepyoUe Tov €AeyX0 UE OKOTIO TNV amoktnon gVAoyng SLaocdAAlong yLa TO €AV OL OLKOVOULKES
KOTAOTAOELG elval anoAlayuéveg amod ouolwdn avakpifela. O éAeyxog meplhapuPavel tn Slevépyela
SLadLlkaolwy yla TNV anoKTnon €AEYKTIKWY TEKUNPLWY, OXETIKA UE TO MOOA KAl TLG YVWOTOTOLNOELG
OTL( OLKOVOWULKEG Kataotdoelg. O emheyopeveg Sladikacieg Paoilovtal otnv kpion Tou eAeykTh
nepAapuPavopévng TNG EKTIHNONG Twv KWOUVWV 0ouclWwdoUC avakpiBELOG TWV OLKOVOULKWY
KOTAOTACEWV, IOV odeileTal eite o€ anatn elte oe Aabog.

Katd tn Slevépyela aQUTWVY TWV EKTIUACEWY KLVOUVOU, 0 gAEYKTNG €EETALEL TIG EOWTEPLKEG SIKAEISEG
TIOU OXeTI{oVTOL HE TNV KOTAPTION KoL €UAOYN TOPOUGCLOON TWV OLKOVOULKWY KATAOTACEWV TNG
€Talpelag, e oKOTIO TO OXeSLAOUO EAEYKTIKWY SLASIKOCLWY KATAAANAWY YLa TIG TIEPLOTACELG, AAAA OXL
ME OKOTO TNV €Kdpacn YVWHNG €Tl TNG QMOTEAECHATIKOTNTOC TWV ECWTEPLKWY OLKAEISWV NG
etalpeiag. O €Aeyxog meplapPavel emniong tnv afloAoynon tnG KATAAANAOTNTOC TWV AOYLOTIKWV
opXWV Kal HEBOSWV Tou XpnollomolBnkay Kol Tou €UAOYOU TwV EKTLUNOCEWV TIOU €ywvav amod tn
Sloiknon, kaBwg kat afloAdynon TG OUVOAIKAG TAPOUCIACNG TWV OLKOVOULKWY KATOOTACEWV.
MOTEVOUE OTL TA EAEYKTIKA TEKUAPLA TIOU £XOULE CUYKEVIPWOEL ElVOL EMOPKNA KAl KATAAANAQ yLa T
BepeAiwon TG EAEYKTIKAG LAG YVWHNG.

Baon yia l'vwun pe EmigpUAagn
Ao Tov éAeyxo Hag mpogkuPav Ta £EAC:

1. ITG «AMOLTAOELC OO TMEAATEG KoL AOLMEG EUNMOPLIKEC QATALTAOELGY TepAapfavovtal Kot
erlodaleig-emiSIKEG AMALTOELS, CUVOALKOU TtogoU eupw 4.000 xLA. mepimou, yla TG OMoLEG
bev €xel oxnuatiotel oxetikn mPOPAedn yla tnv KAAuPn {NUWWV oo Tn KN PEUCTOmnoinon
MEPOUC TWV QTALTAOEWVY AUTWV. Me BAon Tov €AeyX0 MOG EKTIMOUME OTL N oxnuotobeioa
amno tnv etalpia mpofAsPn moool supw 500 xLA. mepimou unoAsinetal katd eupw 2.500 XA



nieplmou, Tou MoooU TouU EMPETE Vo £XEL OXNUATLOTEL O U OXNUATIOMOG TNG ATOLTOUEVNG
TMPOPAEYNG OUVLOTA TIOPEKKALON ATO TIG AOYLOTIKEG OpPXEG, Tou TpoRAEmovial and ta
A.MX.A, Ue ouvenela, n afla Twv amoLtHoewy armd TEAATEG KAl AOUTEC EUTIOPLIKEG OTTALTIOELG
kat ta 16w Kepahaia va epdavidovtar avénpéva koatd supw 2.500 xA. mepimou, Ta
amoteAéopata TG tponyoUEVNG XPHoNnG Katd eupw 800 XA, Ttepimou Kal Ta anmoteAéopata
™G Xprnong katd eupw 1.700 x\. nepimou.

2. Ita «Aoutd otolyeio EvepyntikoU» meplhauBdvovtat akivnta umolouta, cuvollkol Ttocou
eupw 2.500 YA mepimou. Katd mapEKKALON TwV AOYLOTLKWY apxwv, Ttou mpofAémnovtal and
ta A.NX.A, 8ev éxel oxnuatiotel oxetikr mPOBAen AMOUEIWONG TWV UTTOAOIMWY QUTWV.
Katd tnv ektipnon pog Ba énpene va €xel oxnuatiotel loomoon npoPAedn amnopeiwong. O
UN OXNUOTOMOG TNG amattoUPevNG TPpOPAeNG CUVIOTA TAPEKKALON aATO TIC AOYLOTLKEC
opxeG, mou mpoPAEnovtal and ta A.M.X.A, JE OUVEMELD, n aflad TwWV AOUTWV OTOLXELWV
EvepyntikoU kal ta 16ta Kedpalata va epdavifovral avénuéva katd eupw 2.500 xI\. mepimou,
T OMOTEAECUOTA TNG TPONYOUMEVNG XPNONG Katd eupw 1.221 XA, meplmou Kal Ta
amoTeAECATA TNC XPHONG KATA eupw 1.279 XIA. Tepimou.

3. Katd TapEKKALON TwV AOYLOTIKWVY apxwv, Tou TpoPAénovtal and ta A.MX.A, dev €xel
oxnuatiotel mpoPAedn anaiwong amoBepdtwy Aoylotikng agiag eupw 2.171 xiA. mepimou.
Kata tnv extipnon pag Ba €mpene va €xel oxnuatiotel Loomoon npoPAedn. Adyw Tou pn
oxnUatopol g mpoPAedng autig, n afia twv amobepdtwy, Ta dla kepdlata Kol ta
QMOTEAEOMATA TNG TPONYOUMEVNG Xpnong epdavidovtal auénuéva katd supw 1.950 xiA.
nepimou Kalt ta anoteAéopata TNS Xprong Kkatd € 221 x\. mepinou.

4. Ita «AmoteAéopata €lg vEo» €xel kataxwpnBel mood € 1.334 amd tnv avaotpodr Tng
TMpocapuoynG Tou umoAoimou twv Saveiwv TG etalpeiag otnv ebAoyn aia. Kotd
TLAPEKKALON TWV AOYLOTIKWV, TIou TipoPAgmovtal anod ta A.M.X.A, To mood auto emupdapuve ar’
euBeiag ta i6la kepdlala TG eToLpeiag, PE CUVEMELA TA ATIOTEAECUATO TNG XProng va
eudavilovral lodémooa avénuéva.

5. Ol popOAOYIKEG UTIOXPEWOELG TNG ETOLPELOG SEV €XOUV £EETAOTEL OO TIG POPOAOYLKEC OPXES
yla TG xpnoeilg 2009 kat 2010. Qg ek ToUTOU TA GOPOAOYIKA ATOTEAEGLATA TNG XPHONG AUTAG
6ev €Xouv KATAOTEL OploTIKA. H eTatpeia dev €xeL mpoPel o€ ekTipnon Twv NPocBetwv popwv
KOl TWV Tpooau&Noewv mou TBavov KataAoylotolv o€ PEANOVTIKO GOpOoAOYLIKO EAEYXO Kal
bev €xeL oxnuatiosl oxetiky TPOPAedn yla auth TV evOeXOUevn UMOXpPEwon. AmO Tov
ENeyX0 Mg, 6ev £XOUUE AMOKTAOEL EVAOYN SLAoHAALON OXETIKA UE TNV eKTiUnon tou UYoug
™G mpOPAeY NG Tou TUXOV amalteital.

f'vopun pe EmdpOAagn

Katd tn yvwun HoG, €KTOC amo TG EMUTTWOEL TWV BEUATWY OU HvhoveUovTal othv Tapaypado
‘Baon ywa N'vwun pe EmudpuAagn’, oL GUVNUUEVEG OLKOVOULKEG KATOOTAOELG Ttapouotalouy eUAoya, amo
KaBe oucwwdn amoyn, tnv owkovoulkn B€on tng Etaipeiag «. KAAAIMANHZ AE BIOMHXANIKH
ETAIPEIA KATEWYTMENQN TPOOIMQN» katd tnv 31 Askeufpiov 2014, TN XPNUOTOOLKOVOULKI) TOUG
eniboon Kal TLG TAUELAKEG TOUG POEG YLa T XPron Tou €Anée tnv nuepopnvia auth, cudwva PE Ta
Alebvn MNpotuTta XpnUATtoolkovopLkng Avadopdc, Omwe autda €xouv uloBetnBel anod tnv Eupwmnaikn
‘Evwon.

Epdacn Ofparog

EdloToUpe TV Mpoooyr oag ot oNUelwaon 2.2. TWV OLKOVOULKWY KATAOTACEWY, OTIOU TIEPLYPAdETAL
otL ta 16wa Kedpdhala TN etalpsiag katd tnv 31/12/2014 sivol apvnTKA HE CUVETELD VO £XOUV
edappoyn ol Statdaelg tou apBpou 48 tou K.N. 2190/1920 kabwg Kal oTa LETPA TTOU TtpoTiBeTalL va
AaBeL n etatpeia yla tTnv apon Twy Slatafewv tou apBpou autou Kal tn StacdAaAlon TG CUVEXLONG
™G 6paoTNPELOTNTAC TNG. 2T YVWHN pag Sev Slatumwvetal emipUAaln oe oxéon e To B€pa auTo.



Avadopad eni AN wv Nopkwv kot KavovioTtikwv Bspdtwyv

EnaAnBeloape Tn cupdwvia Katl TV avTotoiylon tou meplexopévou tng EkBeong Alaxeiplong He Tig
OVWTEPW OLKOVOULKEG KOTAOTACELG, OTO MAALoL TwV opl{dpevwy amo ta dpbpa 43a kot 37 tou K.N.
2190/1920.

ABnva, 10 louviou 2015
O OpkwTOG EAeYKTAG AOYLOTAC

O£ung NoAulog
A.M. ZOEA: 35761




Etnoteg Ol KOVOWIIK:

KATA:TAZH OIKONOMIKH: OEsHE

Mood oce € '000O0

ENEPTHTIKO

Mn kukAodopolvta Ztoysia EvepynTtikol

AuAa TteplouclaKa oTolkeio

Evowpata aya

Emevbloelg og akivnta

MaKkpoTIpO BT XPNILOTO O LKO VO LLLKA TLEPLO UGLOKAL OTO LXELOL
ZUvoAo pn KUKAOOPOUVTWV CTOLKEIWV EVEPYNTIKOU
KukAodopouv evepyntiko

AnoBépata

ATQLTACELG Ao TIEAGTEG KOl AOUTEG ELLTIOPLKEG QUTTALTIOELG
Aoutd otoyeio evepynTikoU

Noutd BpaxumpdBeoia XPNILATOO LKOVO LKA TIEPLO U GLAKA oTo txela
Tapelakd Sabgoa kat woduvapa

20volo kukAodopolvTog eEvepynTikoU

20VoAo evepynTikol

1A1A KEQAAAIA KAI YNOXPEQZEIZ

16w kepaAauna

Metoxikd kepalalo

AmoBepatikd kepaAaia

Anoteléopara €LG VEO

20volo 16iwv kepaAaiwv

MaKponpOO ECLEG UTIOXPEWOEL

YTLOXPEWOELG TTOPOXWV TTPOOWITIKOU Adyw €€68ou armd thv uTtnpeoia
MakpoTipO BeopEG SAVELAKEG UTIOXPEWOELG

AvaBoAAO eVEC POPOAOYIKEG UTIOXPEWOELG

20VOAO HAKPOTPOOEC WV UTIOXPEWCEWV
BpaxunpOiBec e UTIOXPEWOELG

YTLOXPEWOELG O€ PO LNOEVTEG KAl CUVADELG UTIOXPEWOELG
Tpéxouoeg GOPONOYIKEG UTIOXPEWOELG

BpaxumpoOeopeg SaVELAKEG UTIOXPEWOELG

Noutég BpaxumpOBECILEG UTIOXPEWODELG

20VOAO BpaxuTPOOEC WV UTIOXPEWCEWV

20VOAO UTIOXPEWOCEWV

20VOoAo 16iwV KedhaAaiwv Kot UTTOXPEWCEWY

onu.

6.2.3

6.1.1
6.2.2

10
11
12

13
9.1.1
14

9.1.2
15
9.1.1
16

31/12/2014  31/12/2013
4 9
24.585 25.411
712 712
1.778 1.778
27.079 27.910
9.372 8.776
17.001 13.084
4.143 4,513
75 98
594 615
31.185 27.086
58.264 54.996
7.800 7.800
6.496 6.496
(27.134) (20.579)
(12.838) (6.283)
306 228
46.931 43.728
1.112 1.410
48.349 45.366
9.161 7.293
0 10
11.410 6.361
2.182 2.249
22.753 15.913
71.102 61.279
58.264 54.996
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Etnoteg Ol KOVOWIIK:

KATAZTAZH ZYNOAIKQN EZ0AQN XPHIHE

. . 1/1/ 1/1/
looca oe € "000 O 39/12/2014  31/12/2013
KbUkAog epyaciwv 17 41.178 41.953
Kootog mwAnoswv 18 (33.136) (31.918)
Mt képSog 8.042 10.035
AN\ €006 eKETAAAEUONG 19 433 1.062
‘E€0da SloKNTIKAG AElTOUpyiag 18 (2.596) (2.794)
‘E€oda Aettoupyiag Slabécewg 18 (6.937) (8.793)
AN €€0ba ekpeTAAAEUONG 19 (340) (1.162)
AnotéAeocpata eKUeETAAEUONG TtPo GOpwv,

XPNHATOSOTIKWV KOl EMEVEUTIKWV (1.398) (1.652)
QMOTEAEC LATWY

XPNHOTOOKOVO LKA €€00a 20 (3.405) (3.324)
XpNHOTOOLKOVO KA €006 20 1 43
ANAQ XPNILOTO O LKOVO LKA OO TEAETLOTA 20 (181) (101)
Képbn/ (Inuiég) mpo popwv (4.983) (5.034)
Dopol el006AUATOG 21 (189) (391)
Képdn/ (Inuiég) xpriong petd and ¢hpopoug (5.172) (5.425)

Aound avayvwplopéva é0oda

AvaAoyLoTikn enavektipnon - (67) 0
Dbépog mou avayvwpiotnke ota Aoutd €coda - 18 0
Noutd cUVOAIKA EL008K Hata PETA and ¢opoug (49) 0

ZUVOAKKG amoteAéopata Hetd and ¢popoug (5.221) (5.425)




KALLIMANIS
Etnoteg¢g Ol KOVoOIIK:

KATA:TAZH METABOAQN laIoN KEQANAIQN ETAIPEIAZ

Hocd& ce& € ' 000 o Metoxwo AnoBspatikd  Anotedéopata  ZUVOAO Wiwv
H- KkedpAaAao KepaAana €1 véo kedbahaiwv
Ynéhouto tnv 31/12/2013 7.800 6.496 (15.154) (858)
SUVOAILKG amoteAéopdaTao PdeTd@ amdé @o6pouvg 1/ 1/-031/12/2013 (5.425) (5.425)
YriéAouto Ttnv 31/12/2013 7.800 6.496 (20.579) (6.283)
. Metoxwo AnoBspatikd  Anotedéopata  ZUVOAO Wiwv
Mooca oeg¢ € '0O0O .
on KkedpAaAao kepaAano €1 véo kebahaiwv
Yréhowto tnv 31/12/2014 7.800 6.496 (20.579) (6.283)
JUVOAL KOG OomoTeAéopPdaoTa peTrTa amo @opouvg 1/1/-031/12/2014 (5.221) (5.221)
Noutég petafolrég biwv kedpaAaiwv yia tnv niepiodo 1/1/-31/12/2014
Noutég NpooappoyEg - 0 0 (1.334) (1.334)
SOvoho ()} ()} (1.334) (1.334)
S0voAo petTaBoAng 10iwWv KeaAai v Xpnong 0 0 (6.555) (6.555)

Yriéhowto tnv 31/12/2014 7.800 6.496 (27.134) (12.838)
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Etnoteg Ol KOVOWIIK:

KATA:TAzZH TAMEIAKQN POQN

1/1/- 1/1/-

Mood oe&¢ € '0O0O .
O 31/12/2014  31/12/2013

Tapelakég pogg amd AELTOUPYIKEG SpaoTNPLOTNTES

Képdn/ (Znpég) Nepddou (Mpo pdépou) (5.050) (5.034)
Mpooapuoyég ota KEpdn 22 4.347 4.273
(703) (761)

MetaBoléq Kepalaiouv kivnong
(AUEnon) / pelwon amoBeudtwy - (595) (699)
(AUENnon) / peiwon anatthoswy - (3.547) 2.913
AU&non/ (Lelwon) vmoxpewoewv - 1.863 (225)
(2.279) 1.989
TapELOKEG POEG A0 AEITOUPYIKEG SPAOTNPLOTNTES (2.982) 1.228
peiov: Katapolég dpopou elcodrpatog - (10) (48)
Ka® apég Tapelakég pogg amd AELTou pyLKEG SpaoTn PLOTNTES (2.992) 1.180

TapelakéG POEG Ao EMEVEUTIKEG SpaoTn PLOTNTES

Ay0pEG EVowUATWY Tiayiwv - (106) (423)
Ayopég AUAWV TIEPLO U GLOKWVY OTO LXElWwV - 6 3
MWARCELS EVOWHATWY TTayiwy - 0 1
E€ayopd statpeiag 0 (1.704)
MwARoeLg xpeoypadwv - 23 (98)
Ko apég TapELOKEG POEG Ao EMEVEUTIKEG SpaoTNPLOTNTES (77) (2.221)
TOMELKEG POEG ATIO XPN LATOSOTIKEG SPAoTNPLOTNTES

MetaBoAn Saveiwv - 6.452 3.974
Tokol MAnpwBEvteg - (3.405) (3.325)
TokoL o elompaxOnkav 1 43
MAnpwpEG kKepadaiou XpNUATOSOTIKWY ULOBWOEWY - 0 (14)
KaBapég Tapelakég poég amd Xpn LOTOSOTIKEG SpacTnpLotnTEeg 3.048 678
KaBapn av§non / (neiwon) ota tapeakd Stabéopa Kot looduvapa (21) (363)
Tapelaka Stabéoa kat woduvapa atnv apxr tng meptddou 615 978

Tapelaka StaBéopa Kat looduvapa oto TEAog TnG neEPLOSou 594 615
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i Etnoteg Ol KOVOWIIK:

ENEZHrHMATIKES ZHMEIQZEIZ ENI TON ETHZION OIKONOMIKQN KATASTASEQN
1 Fevikég mAnpodopisg

1.1 NAnpodopieg yia tnv etaupeia

H . KAAAIMANHZ A.E. (n etalpela) €xeL TNV VOMUIK Mopdr avwvupng etalpsiag kat eivat
Kataxwpnuévn ota Mnipwa AvwvOopwv Etalpeiwv Ttou Ymoupyeiou Avamtuéng pe  Ap.
27988/22/B/92/26.

H emuyelpnpatiki pdon tng olkoyévelag KaAAuavn Eekva amnd to 1956.

H etaipeia Wbpubnke to 1992 Uotepa amd cuyxwveuon 5 Opodppubuwv Etalpelwv oe Avwvupn
Etatpeia kot n SLapKeld TN €xeL oploTel ya 50 £tn).

H £6pa tng Bploketal otnv EAikn Alyiou, otnv EAAGSa. Ekel Bplokovtal Ta KevTpikd ypadeia kat n
Baoukr povada mapaywyng te.
1.2  Anoppdodnon Buyatplkig etatpeiog

H . KaAAwdvng A.E. ouvéBete, éwg thv 31" AekepBpiouv 2013, pall pe tn Buyatpikr Tng, KoApdvng
Epmopwkn) A.E., Oudo, n popodr tou omolou eixe wg €€Ng:

Etoupeia ‘ESpat Ixéon % GULUETOXN G
Mé Bodog OAIL kARG Evomoinong
. KAAAIMANHZ AE. Alylo Mntpikn -
KAAAIMANHZ EMIMOPIKH A.E. Alylo Quyatpkn 99,90%

Sug 31/12/2013 kataxwpribnke oto levikd Epmopikd Mntpwo (M.E.MH.), pe Kwdwkd AplOud
Kataywpnong (K.A.K.) 142834, n ur’ aptOpodv 349109/12234/31-12-2013 anddaocn cuyXwVEUGHE TOU
Mepudepetdpyn Autikng EAAASAG e TNV omola eykpiBnKe n cuyxwWveLon Twv AVWVU LWV ETALPELWV LUE
TIG EMWVUULeC:
V «l. KAAAIMANHZ A.E. BIOMHXANIKH ETAIPEIA KATEWYTMENQN TPOOIMQN» pe aplBuod
untpwou 27988/22/B/92/26, e é6pa tov Afpo Atylou Axaiac,
V  «KAAAIMANHZ EMMNOPIKH A.E.» pe aplBud pntpwou AE 46779/22/B/00/32, pe é6pa tov
Anpo Awiou Axdiag,
pe amoppodnon tng deutepng amd TNV npwtn cUpdwva pe tnv and 27/12/2013 anddaon tou
AtokntikoU TupBouliou tng amoppodwoac A.E. kat tnv amnd 27/12/2013 anddacn tou AlolkNTIKOU
SupBouliou tng amoppodduevng A.E. avtiotowya, T Statdgelg twv dpbpwv 68-78 tou K.N. 2190/20
Ka i Satdéelg tou N.A. 1297/1972.

H Buyatpikn mou amoppodrBnke evowpatwOnKe yla oKomoug Iopouciacng AOYLOTIKA GTNY UNTPLKA
ané v 1" lavouapiou 2013, £tol wote Ta otolxeia TG xprion 2013 va sivat cuykpiotpa pe auTd TG

xpnong 2014.

Noyw tng anoppodnong tng KAAAIMANHE EMMOPIKH A.E, gv udlotatal mAEov OLAOG KOL CUVETWG
6ev mopouolalovial EVOTIOLNUEVEG OLKOVOMIKEG KATOOTACELS. Ol €VOTIOLNUEVEG OLKOVOULKEG
KOTOOTAOELC Tou elyav OnpooleuBel yia 1o 2013, CUUMIMTOUV WUE TIC ETALPLKEC OLKOVOLKEG
KOTOOTACEL TNG XPNONG QUTAG, TIOU TApOoUGoLAlovTIaL WG CUYKPLTIKA TANPodOpncn O€ QUTEG TIG
£TNOLEC OLKOVOLKEC KATAOTAOELC.
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i Etnot e¢ Ol KOVoOWIUIK:

1.3  Avrukeipevo Spactnplotntag

H I. KaAAwudvng AE SLaBEtel 2 umepolyxpova epyooTacta, KEVIPO SLAVOUNG O OTPOTNYLKES TIEPLOXEG
™G XWpPOg, LOLOKTNTO 0T dopTnywv KabBwe Kot eEELOIKEVIEVO KatdoTnpa 5laBeong KateYuypEvwy
TPodiLwy.

H kUpla Spaoctnpldtnta tng etalpelog eival n petamoinon, n ouokeuaocia kat n &udbeon
KatePUYUEVWY aAleupdTwy KaBwg Kat mpoloviwv uPnAng mpootiBéuevng aflog pe Pdon ta
oAtevpata. H etaipeia I KAAAIMANHZ AE, xdpn oOtnv €UmELpla KOL TN YVWON, TG CUYXPOVEG
Sladikaoieg mapaywyng, aAAd Kol TIC KALVOTOUEG KOl TIPWTOTOPLAKES LOEEC, amoteAel Tov nyétn oe
TOAA enwvupa mpoidvta e Baon ta KatePuyuéva aAlelpaTa Kal Vol LA amo TLG TILO YVWOTEC
UAPKEG OTNV Ayopd TWV KATEYUYUEVWV TPOPIUWV.

H etalpeia Stabétel emwvupa mpoiovta tooo oto Kavait tou Ataveumopiou (Retail) 600 kal og autd
Tou Xovdpeumopiou (Food Service), ta omola umootnpilovtal amo €va TOAU KAAQ OPYOVWUEVO
mtaveA\aSLko Siktuo MWARCEWV.

H . KAAAIMANHZ A.E. Spactnplomoleital otnv eloaywyr Kat Stakivnon katePpuyuévwy alleupdtwy,
evw mapdAnia dpactnplomoleital otnv Alaviki Kot XovopLkr mwAncon KatePuyuevwy Tpodipwy Kat
OAlEUHATWV.

2  NAaiolo Katdptiong Twv OKOVORIKWV Kataotaoewv

2.1  Zuppopdwon pe to AMXA

OL olKOVOULKEG Kataotdoel tng . KoAhpdvng A.E. eival oOpdwveg pe to Alebvhy Mpdtuna
XpNnHaTooLkovouLKNG Avadopadg (AMXA) mou €xouv ekboBel amo tnv Emttponn AleBvwv AoyLoTikwv

Mpotumwv (IASB), kaBw¢ Kol Twv SLEPUNVEWWV TOUG TIOU €xouv €kboBel amd tnv Emutpomn
Atepunvelwy (IFRIC) tng IASB, LoxUouv yla €T OLeG TEPLOSOUC TToU Arjyouv tnv 31n AekepuPpiov 2014
Kall £xouv uLoBetnBel amno tnv Eupwrnaikn Evwon.

2.2  Bdon Kataptiong

OL OLKOVOWLKEG KATaOoTAOELS TNG ETalpelag €xouv cuvtaxBel pe Baon TNV apyn tTng CUVEXLONG TNG
Spaotnplétntag (going concern) Kal TV apyr TOU LOTOPLKOU KOOTOUG OTWG QUTK) TPOTIOMOLELTAL UE
TNV OvVampocOpUOY OPLOUEVWY OTOLXELWV TOU evepynTIKOU Kal Tou Tadntikol ot gUAoyeg afileg
(onueilwon 3). Kata tnv 31n AskepPpiou 2014 1o cUvolo Twv WSlwv kepalaiwv tng Etatpeiag sival
0PVNTLKO KOTA To ooo Twv € 12.370 Y1\, Katda ocuvémnela €xouv edappoyn ol Stataelg tou apbpou
48 tou K.N. 2190/20.

Qotboo, n Aloiknon Bewpel OTL N apxn TNG cUVEXLONG TG dpaoTtnplotntag e€akolouBel va amotelel
pLa KataAAnAn mapadoxr yLo TNV KATapTLon Kal opoucioon TWVY OLKOVOULKWY KOTOOTACEWY tTNG. H
nenoibnon autn otnpiletal ota e€n¢ :

H etapeia éxel n6n AAPEL amapaitnTa HETPA E EVEPYELEG YlO TN HElWGON TOU KOOTOUG OL OMOIEG
ovapévetal  OtL Ba anodwoouv onUAVIIKA odEAn yla tnv etapia. Katd cuvénela ta {nuoyova
amoTeAEopATA KPIVOVTAL OVAUEVOEVA KOl EKTLHATAL OTL oto péMov Ba avaotpadolv Kabwg n
eTalpela enekteivel Tn §paoctnPLOTNTA TNG LUE TTWANOELG OTO EEWTEPLKO .

T€Aog n Aloiknon mpotiBetal va mpoPei oe onmolecdnmote emIMAEOV eVEPYELEC KPLBOUV avaykaieg yla
™ Sltaodalion TG ouveXLonGg TnG Spaotnplotntag tng Etatpeiag.
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Etnot e¢ Ol KOVoOWIUIK:

2.3  'Eykplon tTwv Otkovopulkwv Kataotdoswv

OL £€TNOLEG OLKOVOULKEG KATOOTACELG €X0UV eYKPLOel amd to AlolknTiko TUBOUALO TNG eTalpEiag oTLC
15 Maiou 2015 kat teAoUv UTtd TNV OPLOTLKN €YKPLON TNG TOKTIKAG MEVIKAG ZUVEAEUGNG TWV LETOXWV.
2.4  KoAumtopevn nepiodog

OL mapoUOEG ETNOLEG OLKOVOULKEG KATOOTACEL MEPIAAUPBAVOUV TLG OLKOVOULKEG KATOOTACELS TNG
etaupeiag kot kaAUmtouv thv mepiodo améd thv 1" lavouapiov 2014 éwg kat tnv 31" AskepBpiou 2014,
2.5 Noapouciaocn Twv OIKOVOULKWV KataoTtdoewv

OL MapoUCEG OLKOVOULKEG KATOOTACELS MAPOUCLALoVTaL O €, TO OTOLO ELVOL TO AELTOUPYLKO VOULOMA
™ etaipeiag, dnAadny To VOULOUA TOU OLKOVOULKOU TmeptBdAlovtog, oto omoio Asttoupyei n T.
KaAAwuavng A.E..

‘O\a Ta mood mapouotaovral o€ XINASEG KTOG eav avadEépetal SladopeTKA.

INUELWVETAL OTL AOYW OTPOYYUAOTIOLNCEWY, TO TPAYHATIKA abpoilopata Twv TOCWV Tou
TapouoLalovtal ot SNUOCLEUUEVEG OTOV TUTIO OLKOVOLKEG KATOOTAOELG, evoéxetal va Sladépouv
and Tta abpoiopata mou MapoucLalovial OTLC TAPOUCEC OLKOVOULKEG KATOOTAOELG.

2.6  Néa npdotumna, TPOTIOTIOLNOELG Kol SLEpUNVELEg

Jtnv onueiwon 2.6.1 mapatiBevral ta véa f avaBewpnuéva mpdtumna Kal Sleppunveieg og udlotdpeva
TIPOTUTIAL TTIOU TEBNKAV Ot oYU otnv TpéXouca meplodo Kal €xouv uLoBetnBel and tnv Eupwmnaikn
‘Evwon.

Jtnv onueiwon 2.6.2 mapatiBevral ta véa f avabewpnuéva mpdtuna Kat Slteppunveieg og udlotdpeva
TPOTUTIAL TIOU Sev €XouV akOua TeBel o€ LoxV Kal dev €xouv uLoBeTNOel amd tnv Evpwnaikn Evwon.
2.6.1 Néa npotumna, TPOTOTOLOELG KAl SLEPUNVEIEG 08 R8N UTtApXOoVTa TPATUTIA, TTOU Eivat
UTTOXPEWTLKA YL TNV TPEXOUCA XPHon
Ol akOAouBeg Tpomomnolnoelg kat Alepunveieg Twv ANXA ekd60nkav amd to ZupBoUAlo AlteBvwv

Noylotikwy Mpotunwv (IASB), éxouv uloBetnBel and tnv Eupwnaikn Evwon kal n edpapuoyn toug
gival uoxpewtikn amd tnv 01/01/2014 ) petaysvéotepa.

Tov AeképPplo tou 2011, to IASB mpoéPn otnv €kdoaon
tpomonotjocswyv tou AAM 32 «Xpnuatoowovoulkd Méoa:

AAN 32 «XpnHatoolkovoulka Méoa:
Napouciaon (ZupPndLopdg
XPNHOATOOLKOVOLLKWV OTOLXELWV TOU
EVEPYNTLKOU KOl XPNHOTOOLKOVOHLKWV

UOXPEDOEWY)» UTIoXPEWOoewWV otnv Katdotacon OkovouLkng @€ang.
(Tpomomnoinon)
(edapudletal oTIc €TAOLEG AOYLOTIKEG TEPLOSOUG TIOU
€eKLVoUV TNV N WETA TV 1n lavouapiou 2014).
To AMNXA 10 avtikaBlotd oto cUVOAG Toug TIG 0dnyieg
avadoplkd He Tov E€AEyxo Kal TNV evomoinon, Tou
napexovratl oto AAM 27 kat oto SIC 12. To véo mpoTuTo
ANXA 10 «Evorotnpéveg OLKOVOULKEG oMAlel Tov OplOMO TOU €AEéyxou wG kaboplotikol
Kataotdoeig» Tapdyovta TPOKELUEVOU va  amodooloTel €av  pua

Mapoucioon» TPOKEWEVOU VA TIOPACXEL OLEUKPLVAOELG
OXETIKA HE TI{ QMOLTACEL TOUu [lpOTUMOU yla  TLG
TEPLUTTWOELG oupdnolopov XPNHOTOOLKOVOULKWY
OTOLEIWV TOU EVEPYNTIKOU KOL XPNILOTOOLKOVOULKWY

OLKOVOMLKN ovtotnta Ba mpémel va evomoleital. To
TPOTUTIO  TIAPEXEL  EKTETOMEVEG  OLEUKPLVIOEL  TOU
umayopelouv Ttoug SladopeTikolG TPOTOUC KATA TOUG
OTO(OUG Hia OLKOVOLLKY) ovtotnta (emevbuTtnic) umopel va
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eAéyxel pla AAAn otkovopikn ovtotnta (emévduon). O
avoOewpnNUEVOG OPLOUOG TOU €eAEyXOU €0TLAlEL OTNV
avaykn va  UTApXEL Tautoxpova To  Sikaiwpa (N
Sduvatotnta va kateuBuvovtal ol SpaocTnplOTNTEG TOU
ENMNPEAIOUV ONUOVTIKA TIG amoSO0ELG) Kol oL METABANTEG
anodooelg (OeTIKEG, apvnTKEG 1 KaL Ta SU0) TPOKELUEVOU
Vo UTtApXeL €AeyxoG. Ta VEO TPOTUTIO TIOPEXEL EMLONG
Sleukpvioelg avadopLka e CUUUETOXIKA SLKOLWUATO KoL
Swawwpoata daoknong Péto (protective rights), kaBwg
eniong kot avadoplkd UE OXECELS TpoKTopeuong /
TIPAKTOPEVUOUEVOU.

(edapudletal oTIC £TAOLEC AOYLOTIKEC TEPLOSOUC TIOU
€eklvouv TNV | LETA TRV 1n lavouapiou 2014).

ANXA 11 «Ano kowoU Zupdwviegn

To ANXA 11 MapEXEL ULa TILO PEAALOTLKY) OVTLLETWTILON TWV
and Kowou cUPPwVLwY £0TLAIOVTOC OTA SLKOLWUOTA KO
TIG UTIOXPEWOELG, TIOPA OTN VOULKA Toug popdr. Ol Tumot
Twv oupdpwviwv Tmeplopilovial oe Svo: amd Kowou
eleyxopeveg SpaotnplotnTeg Kat kowomnpaties. H pébodog
NG avaAoylkng evomoinong dev eivat mAéov emutpemntr. OL
CUUETEXOVTEC OE Kolvompatiec ebapuolouv UTIOXPEWTIKA
v evomoinon pe ™ péBodo tng kabaprg Béong. OL
OLKOVOULKEG OVTOTNTEG TIOU OUMUETEXOUV OE ATO KOLoU
eleyxoueveg Spaotnplotnteg e£dopuolouv  MAPOUOLO
AOYLOTIKO XELPLOWO HE aUTOV Tou e£dopuolouv emi tou
TAPOVTOC Ol CUUUETEXOVTEC Ot amd kool eAeyxOueva
TIEPLOUCOLOKA OTOLXElD 1| Ot amd KowoU €AEYXOUEVEG
6paoTnpLOTNTEG. To MPOTUTIO TMAPEXEL ETIONG SLEUKPLVIOELG
OXETIKA L€ TOUG CUMUETEXOVTEG O OO KOLWVOU CUUPWVIEG,
XWPLG va UTtAPXEL Ao KOWVOU EAEYXOC.

(epapuoletal otig €TOLEC AOYLOTIKEG TEPLOSOUG TIOU
€eKLVOUV TNV N WETA TV 1n lavouapiou 2014).

ANXA 12 «[vwoTtomnoinon CUMETOXNG O
AAAEG OLKOVOULKEG OVTOTNTEGY

To ANXA 12 avadEpeTal OTLG ATIALTOUUEVES
YVWOTOTIOLNOELS L0 OLKOVOULKAG OVTOTNTAG,
CUUMEPIAOUBAVOUEVWY CNUAVTIKWY KPLOEWV Kall
UTIOBECEWV, OL OTIOLEG ETILTPEMOUV OTOUG OVOYVWOTEG TWV
OLKOVOULKWYV KATAOTACEWV va afloAoyricouv tn ¢puaon, Toug
KLVOUVOUG KL TLG OLKOVOLKEG ETILITTWOELG TIOU OXETL(ovTalL
JLE TN CUUUETOXI TNG OLKOVOWLKAG OVTOTNTOC OF
BuyaTplkEg, CUYYEVELS, amo Kool cUUdWVIES KAl UN
EVOTIOLOULEVEG OLKOVOULKEG OVTOTNTECG (structured entities).
Mia owkovopLkr ovtotnta €xeL Tn duvatotnta va pofel o
KATTOLEG 1] OAEC ATTO TLC MAPOIAVW YVWOTOTOLOELG XWPIC
va elval utoxpewpévn va epapuocel to AMXA 12 oto
OUVOAG Tou, 1 To AMXA 10 } 11 1} ta Tpomonownpéva AAM
271 28.

(edbapudletal oTIC £TAOLEC AOYLOTIKEC TEPLOSOUG TIOU
€eKLVOUV TNV N WETA TV 1n lavouapiou 2014).
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ANN 27 « ATOMKEG OLKOVOULKEG
Kataotaoeig»

(Tpomomoinon)

To Npdtumo auto dnpootelBnke tautdypova pe To AMNXA
10 kat og cuvduaouo, Ta Vo TTPOTUTO AVTLKABOLOTOUV TO
AAN 27 «EvomolnUeéVeg Kal ATOULKEG OLKOVOUILKEG
Kataotdoeig». To tpomonotnpévo AAM 27 opileL to
AOYLOTIKO XELPLOUO KaL TIG OIMAPALITNTEC YVWOTOTIOLOELG
avapOopLKA LLE TIG CULETOXEG O BUYATPLKEC, KOWVOTIPAELES
KOlL OUYYEVE(G OTaV [ia OLKOVOULKA OVTOTNTA ETOLUALEL
OTOLKEG OLKOVOLKEG KATAOTACELS. MapdAAnAa, To
JupBoUALo petédepe ato AAM 27 dpoug tou AAM 28
«EmevbUoeLg og Zuyyevelg emxeLpioeLlg» Kot Tou AAM 31
«ZuppeToxEC o Kowvormpagieg» mou adopolV TIC ATOULKES
OLKOVOMLKEG KOTOAOTAOELG.

(edapudletal oTIG £TAOLEG AOYLOTIKEC TTEPLOSOUG TIOU
€eKLvoUV TNV N META TV 1n lavouapiou 2014).

AN 28 «EnevbUOELG O€ ZUYYEVEIG
ENMLYELPOELG Kal Kowvompagieg»

(Tpomomnoinon)

To AN 28 «EmevbUoELg 0 ZUYYEVELG ETILXELPHOELC KalL
Kowompagiec» avtikadiotd to AAM 28 «Enevduoelg o
Juyyeveic emuyelpnoeig». O okomdg autoL Tou MNpotimou
elvat va oploel Tov AOyLOTIKO XELPLOKO avaDOPLKA HE TLG
£MevOUOELG O£ OUYYEVELG ETXELPAOELG KaL VoL TTOPOOETEL TIG
QTTALTAOELS YLa TNV edapuoyr] TnG LeBodou tng kabapng
B£on¢ KaTd TN AOYLOTIKA TWV eMevEUOEWY O CUYYEVEIC Kat
Kowomnpaéleg, OTWE MPOKUTITEL Ao T SNUocieuon Tou
AMXA 11.

(edapudletal oTLG €TAOLEG AOYLOTIKEG TTEPLOSOUG TIOU
Eekvolv TNV 1 UeTa TNV 1n lavouapiov 2014).

ANXA 10, ANXA 11 ko ANXA 12
«EVOTIOLNUEVEG OLKOVOMLKEG
KOTOLOTAOELG, and KowoU cupudwviss Kat
YVWOTOTOiNon CUMUETOXAG 0 GANEG
OLKOVOULKEG OVTOTNTEG: O8NYyicg
MeTapaong»

(Tpomomoinon)

H tpomomnoinon otig oényieg petapaong twv AMXA 10, 11
Kot 12 mapéxel SLEUKPLVIOELG OXETLKA HE TLG 06Nnyleg
petaBaong oto AMXA 10 kot mepLopillel TIG AMALTAHOELG YLa
TLAPOXN CUYKPLTIKAG TANpodOpNoNG OTLC YVWOTOTOLNOELG
Tou AMNXA 12 uoévo yla thv nepiodo mou mponyeital Apeca
TNG MPWTNG ETAOLAC TEPLOSOU KATA TNV omnoia epapuoletal
To AMNXA 12. ZuykpLtikr) TAnpodopnon yLo yVWOTOTOLHOELS
OXETIKA UE CUUETOXEC OE N EVOTIOLOUEVEG OLKOVOULKEG
oVTOTNTECG (structured entities) ev amatteitat.

(epapuodletal otig ETROLEG AOYLOTIKEG TTEPLOSOUG TTOU
€eklvoUV TNV N WETA TV 1n lavouapiou 2014).

ANXA 10, ANXA 12 kaw AAN 27 «Etalpeieg
EnevéUoswv»

(Tpomomoinon)

H tpomomnoinon tou AMXA 10 opilel pia etatpeia
enevbUOEWV Kal TapEXEL pia e€aipeon amod tnv evomoinon.
MoAAG emevduUTIKA KedAAOLA KOL TIAPOUOLEG ETALPELEC TTOU
TIANPOUV TOV 0PLOKO TWV ETOLPELWV EMEVEUOEWV
g€alpolvTal amno TNV EVOToinon TwV MEPLOCOTEPWV
BuyaTPLKWV TOUG, OL OTIOLEG AOYLOTLKOTIOLOUVTOL WG
enevdUoeLg o€ eUAoYN afla HEow AMOTEAECUATWY, TTAPOAO
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Tou aoke(tal éheyxoc. OL tpomomnoLroelg oto AMXA 12
€LOAYOUV TLG YVWOTOTOLOELG TIOU XPELALETAL VAL TTOPEXEL
pLo eTatpeio emevbuoswv.

(edapudletal oTLg £TAOLEG AOYLOTIKEG TEPLOSOUG TIOU
€eklvouv TNV | LETA TV 1n lavouapiou 2014).

AAN 36 «['VWOTOMOLNCELG AVAKTAOLLNG
agiog un XpNHATOOLKOVO LKWV
TIEPLOUGLOKWV GTOLXEIWVY

(Tpomomnoinon)

AuTtn n Tpomomnoinon anattel: a) Tnv yvwotonoinon tng
QVaKTAoLWNG aglag evog meplouatakol otolxeiov A
povadag dSnuoupyiag tapelakwy powv (MATP) otav €xeL
avayvwplotel i avaotpadei pla InuLd anopsiwong kat B)
AEMTOWEPELG YVWOTOTOLNOELG OXETIKA [LE TNV ETLUETPNON
™¢ evAoyng aiag peiov €€0da mMwANoNG 6tav €xXEL
avayvwplotel i avaotpadel pla InpLd anopeiwong.
Emiong, adalpei tnv anaitnon va yvwaotonotnBei n
avaktiown afla otav pia MATP nepléxel untepadia i Quia
TIEPLOUCLOKA OToLXElD e ampoadLloplotn wdEALNn {wn Kot
Sev unapyel anopeiwon.

(edapudletal oTIG £TAOLEG AOYLOTIKEC TTEPLOSOUG TTOU
€eklvouv TNV N LETA TV 1n lavouapiou 2014).

AN 39 «XpNUOTOOLKOVOULKA HEoaL:
Avayvwplon Kal EMLUETPRON»

(Tpomomnoinon)

AUTH n TpOTOTOLNON ETUTPETEL TN CUVEXLON TNG AOYLOTIKAG
avTLOTAOLoNG 0TV £Va TOPAYWYO, TO OTOLo £XEL OpLOTEL
WG LECO AVTLOTAOULONG, OVAVEWVETAL VOULKA (novated)
T(POKELUEVOU Va eKKABAPLOTEL Ao €vav KEVIPLKO
QVTLOUUPBAAAOUEVO WG ATIOTEAECUA VOUWY 1] KAVOVIOHWY,
€000V TANPOUVTAL GUYKEKPLUEVEG GUVONKEG.

(epapuodletal oTig ETROLEG AOYLOTIKEG TEPLOSOUC TIOU
€eklvoUV TNV N WETA TV 1n lavouapiou 2014).

EAANXA 21 «Ewodopég»

Autn n Slepunveia opilel Tov AOYLOTLKO XELPLOUO HLOG
UTIOXPEWONG MANPWHNG ELOPOPAG TToU £XEL eMLBANDEL amod
Tn KUBEpvnon kat dev eivat popog elcodbnpatog. H
Slepunveia Sleukpvilel mwg To SECUEUTIKO yeyovog Baon
TOU omolou Ba £MpPETEe va OXNUATLOTEL N UTIOXPEWON
KataBoAng elodopdg (Eva amd ta KpLTrpLa yla Thv
ovayvwpeLon umoxpEéwong cupdwva pe to AAM 37) elvat n
EVEPYELA OTWG TtEPLYpAdETAL OTN OXETIKA VopoBeaia n
omnola pokaAel TNV MANpwN t¢ elodopdc. H Siepunveia
UTOopEL va £XEL WE AMTOTEAECIO TNV AVAYVWPLON TNG
UTIOXPEWONG apyOTEPQ aTIO OTL LOYXUEL ONUEPQ, ELBIKOTEPQ
o€ oxé€on Ue elodopég oL omoieg emBarlovral wg
QUMOTEAECO CUVONKWV TIOU LOXUOUV OE L0 CUYKEKPLUEVN
nuepounvia.

(epapuodletal oTig ETNOLEG AOYLOTIKEG TTEPLOSOUG TIOU
€eklvoUV TNV N LETA TNV 17N louviou 2014).
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2.6.2 Néa npOTUNA, TPOTOTIOLOELG KAl SLEPUNVELEG O 6N UTIAPXOVTA TTPOTUTIA, TIOU LOXUOUV

YLOL LETAYEVECTEPEG TEPLOSOUG

Ta npotuma kat Steppnveieg mou exouv ekdoBel ala dev €xouv teBel o€ LOXL, HEXPL TNV hUEPOUnVia

£k600NG TWV OLKOVOULKWY KATOOTACEWY TG XPRoNG mopouolalovtal oTov MOpoKATtw Tmivaka. H

Etalpeia mpotiBetal va uloBetrioel Ta MPOTUTIAL QUTA, KATA TEPUMTWON, OTOV OQUTA KOTAOTOUV

edapuooua.

ANXA 9 «XpNLATOOLKOVOULKA HETOLY

To AMXA 9 avtikaBlotd TG mpdvoleg tou AATM 39 mou adopouv
otnv taflvounon Kol EMUETPNON TWV XPN LOTOOLKOVO UKWV
TIEPLOUCLOKWY OTOLXELWV KAL XPNILATOOLKOVOULKWY
UTIOXPEWOEWV Kol GUUTIEPLAAUBAVEL ETiONG €va LOVTENO
QVOUEVOUEVWY TILOTWTIKWVY {NHLWV TO Omolo avTikadlotd to
LOVTEAO TWV TIPAYLOTOTMOLNUEVWY TILOTWTLIKWVY {NULWV TIOU
edapuodletal onpepa. To AMXA 9 Aoylotikr) Avtiotabuiong
KaBlepwvel pio mpoogyylon TG AOYLOTIKAG AVTLOTABLONG
Baollopevn o ApXEC KAl AVTLUETWITI{EL CLCUVETIELEC KalL
aduvapieg oto TpEXWV HovTéAo Tou AAM 39. H Etatpeia
Bpioketal otn Stadikaaoia ektipnong tne emidpacng tou AMXA 9
OTLG OLKOVOULKEG KATOOTACELG. To AMXA 9 Sev pumopetl va
edapuootei vwpitepa and tnv Etalpeia S10TL Sev €xel
uLoBeTNBel and tnv Eupwnaikn Evwon.

(epapuodletal oTig TROLEG AOYLOTIKEG TTEPLOSOUC TIOU EEKLVOUV
v 1 peta tnv 1 lavouapiouv 2018)

ANXA 14 «Metafatikoi Aoyaplacpoi
PuOL{OuEVWV ApaoTNPLOTATWV

Tov lavoudplo tou 2014, e€€6woe €va véo mpoTuTto, To AMXA 14.
21006 ToU eVvLAECOU QUTOU TIPOTUTIOU Elval h evioxuon TG
OUYKPLOLUOTNTAG TWV XPNATOOLKOVOULKWY avadopwy TwV
ETALPELWVY TIOU £XOUV pUBULIOEVEG SPACTNPLOTNTEC. Z€ TTIOANEG
XWPEC UTLAPXOUV KAASOL TTOU UTIOKELVTAL O€ €LOLKN puBULOoN,
cludwva Pe TNV omola oL KUBEPVNTIKES apxEG puBuilouv TNV
TLAPOXH KAL TNV TILOAOYNCN TWV CUYKEKPLUEVWYV TUTIWV
5paoTNPLOTATWY OLKOVOULKNG ovtotnTag. H Etalpeia Ba e€etdoel
TNV ENiMTWon OAWV TWV MAPATAVW 0TI OLKOVOULKEG
Kataotdoelg, av kat 6ev avapévetal va €xeL kapia emibpaon. Ta
avwTtépw Sev £xouv vloBetnBel and tnv Evpwmnaikn Evwon.

( edbappoyn yla Tig €TroLeg MeEPLOSOUC TTOU EEKLVOUV TNV ] LETA
v 01/01/2016)

ANXA 15 «Ecoda and Iuupoiata pe
NeAdrteg»

To ANXA 15 ek666nke Tov Mdto 2014. 3Komo¢ Tou MPoTUTIoU
elvatl va mapéxel éva eviaio, KATAVONTO LOVIEAO AVAYVWPLONG
TWV £008wV a6 6Aa ta cupBoAaLa pe TTEAATEG WOTE va
BEATUWOEL TN CUYKPLOLLOTNTA UETAEY ETALPELWV TOU (SLou
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kAadou, StadopeTikwy KAASWV Kat StadopeTikwY
kebahatayopwv. MephapBAveL TIG apXEG TTOU TIPETEL VAL
£dapUOOEL pia OLKOVOULKA OVTOTNTA Yla Vo Tpoadlopiloel TNV
ETUUETPNON TWV EG0S8WV KOL TN XPOVLKI OTLYHI TNG AVOYVWPLONG
Touq. H Baotkn apxn elval OtL pia olkovoulkA ovtotnta Oa
avayvwploeL Ta €0080 e TPOTIO TIOU VAL ATELKOVIZEL TN
petaBifacn Twv ayabwv f UTINPECLWY OTOUG MIEAATEC GTO 00O
TO omolo avapével va SikaloUToL 0€ AvTAAAQYUO YLO QUTA TO
ayaBd n tig untnpeoieg. H Etatpeia Bpioketal otn Stadikaoia
EKTIUNONG TNG eMiSpaong tou AMXA 15 oTLC OLKOVOULKEG TOU
KOTAOTAOELC. To mpotumo Sev €xel uloBeTnOel akoun amo tnv
Evpwnaikr Evwon.

(edapudletal otig eTOLEC AOYLOTIKES TEPLOSOUG TTOU EEKLVOUV
™V N peta tnv 1 lavovapiou 2017)

AAN 19 AvaBswpnpévo «Mapoxég o
Epyalopévoug»

(Tpomomnoinon)

H meploplopévou okomoUl Tpomomnoinon epapudletal o
€10DOPEG TWV gpYalOUEVWY N TPITWV HEPWV OTA TTPOYPAUATA
KaBopLOPEVWY TIOPOXWV KAl amAoTololV TV AoyLoTikomoinon
Twv elodopwv OTav elvat aveApTNTES TOU apLOOU TWV ETWV
TIOU MapEXETOL N epyacia, yia mapddelyua, elopopeg
epyalopévwy Tou urtoAoyilovtal Baon evog otabepol TOCOCTOU
Tou pebol.

(edapudletal oTig €T OLEG AOYLOTIKEG TTEPLOSOUG TTOU EEKLVOUV
TNV 1 UeTa TNV 1n louAiou 2014)

ANXA 11 «Ané kowvoU Zupdwvieg»

(Tpomomnoinon)

AuTtn n Tpomomnoinon anattetl and évav enevdutr) va epapuooet
Vv uEBoSO TG e€ayopdg OTAV AMOKTA CUMUETOXN O pia ano
KowoU Spaotnplotnta n onola arotelel pia ‘emyeipnon’. H
Tpormornoinon Sev £xeL ULOBETNBEL akOUN amo tnv Evpwrnaikn
‘Evwon.

(edapudletal oTig €TAOLEG AOYLOTIKEG TTEPLOSOUG TTOU EEKLVOUV
Vv n heta tnv 1 lavouapiou 2016)

AAN 16 ko AAN 38 «Aleukpivion TwV
Ermtpentwv MeBddwv AndoBeong»

(TpomomnouroeLg)

AuTtn n Tpomonoinon SleukpLvilel OTL n xprion uebodwv
Baolopévwy ota £éco6a Sev eival KATAMNAEG yLa Tov
UTIOAOYLOMO TWV ATIOCBECEWY EVOC TIEPLOUOLAKOU OTOLXELOU KOl
emniong Sleukpvilel mwg ta £0oda v Bewpouvtal KatadAAnAn
Baon empETPNONG TNG AVAAWGCNG TWV OLKOVOULKWY OPEAWV TTOU
EVOWHATWVOVTAL 0 £VOl AUAO TIEPLOUGLOKO OTOLXELO. AUTEG OL
Tpomomnolnoelg Sev £xouv uLoBeTnBel akoun amo tnv Evpwrnaikn
‘Evwon.

(epapuodletal oTIg TROLEG AOYLOTIKEG TTIEPLOSOUG TIOU EEKLVOUV
™V N uetd tnv 1 lavovapiou 2016)
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AAN 16 ko AAN 41 «Tewpyia:
Awapkeig dputeieg»

(Tpomomnouosig)

AUTEC oL Tporomnoloelg aAAAIoUV TN XPNUATOOLKOVOULKN
avadopd Twv Slapkwy GUTELWY, OTIWE Ta ARTTEAL KaL T SEvTpa
Tou mapayouv ppouta. Ot Stapkeic duteieg mpénel va
AoyLotikomotouvtal e Tov 1610 Tpdmo Onwg ta
L6LOKATOOKEUACUEVA EVOWUATO TIAYLA. TUVETIWG, OL
Tpomomnolioelg cupnepthapBavouy tig Stapkeic duteieg oto
niebio ebappoyng tou AAN 16, avti tou AAM 41. H mapaywyn
TIou avarntUooetal otig Stapkelg duteleg mapapével oto nedio
edapuoyng tou AAM 41. Ol tpomomnolioslg ev éxouv uloBetnBel
akoOun amnod tnv Eupwnaikr Evwon.

(edapudletal otig £Tr0LEG AOYLOTIKEG TEPLOSOUG TTOU EEKLVOUV
™V A Uetd tnv 1 lavouvapiou 2016)

AAN 27 «ATOULKEG OLKOVOULKES
KATOOTACELG

(Tpomomnoinon)

AUTI n TPOTOTIOLNON ETUTPETEL OTLG OLKOVOULKEG OVIOTNTEG VAl
Xxpnotpomotouyv tnv uéBodo tng kabaprg B£ong mpokeLpévou va
AOYLOTIKOTIOLGOUV TLG ETTEVOUCELG 0€ BUYATPLKEG, KOLVOTIPAELEG
KOl CUYYEVEIG OTIG OTOULKEG TOUG OLKOVOLKEG KOTAOTAOELG Kall
eniong Eekabapilel TOV 0PLOUO TWV ATOULKWY OLKOVOULKWV
Kataotaoswv. H tpomomnoinon 8ev £xeL uloBetnBel akdun amod
v Eupwrnaikn Evwon.

(edapudletal oTLG £TAOLEG AOYLOTIKEG TTEPLOSOUG IOV EEKLVOUV
v n heta tnv 1 lavouapiou 2016)

ANXA 10 ko AAMN 28 «MwAnon R
€10popA MEPLOUGLAKWY CTOLXELWV
HETAEL EVOG EMEVSUTH Kl JLoG
GUYYEVOUG ETALPELAG
Kowonpagiog»

(Tpomomnouiosig)

OL tporonotroelg SleuBeTOUV Hia ACOUVETELA LETOED TWV
Statagewv tou AMXA 10 kat tou AANM 28 OXETIKA e TNV TWANCN
1l eLopopA TWV TTEPLOUCLOKWY OTOoLXElWV PETAED EVOG eeVEUTH
KOlL Jlag ouyyevoug etatpelag r kowormnpaéiog. H Baoikn
CUVETIELO TWV TPOTIOTIOLNCEWV Elval WG avayvwpliletal
0AOKANPO TO KEPSOG N N {NULA plag cuvaAlayng tou
nep\apPBavel pia Spactnplotnta (elte pe tn Hopdn KLag
Buyatplkng eite 0xL). Meplkd képdog n Inuia avayvwpiletal otav
n ouvaAAayr mepAapBAVEL TEPLOUCLAKA oToLXEla Ta omola Sev
QMOTEAOUV {La §pacTnpLlOTNTA, KOO KOL OV UTA T
TIEPLOUGCLOKA OToLXElD £XOUV TN Hopdr) Hiag Buyatpikng. Ot
TPOTOTMOLNOELG SV £XOUV ULOBETNOEL akoun amod tnv Evpwnaikn
‘Evwon.

(epapuodletal oTig TROLEG AOYLOTIKEG TTEPLOSOUG TIOU EEKLVOUV
™V N uetd tnv 1 lavovapiou 2016)

AAN 1 «T'vwotonoloeg»

(TpomomnouroeLg)

OL TpomomnoLroeLg SLeukpLvifouv Tig 08nyieg tou AAM 1 oxeTIKA
LLE TLC EVVOLEC TNG CNUAVTIKOTNTAC KAL TNG CUYKEVTPWONG, TNV
mapoucioon TwWV HEPLKWY aBpolopdtwy, ThV Soun Twv
OLKOVOULKWYV KATAOTACEWYV KAl TIC YVWOTOMOLNOELG TWV
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AoyLoTIKwV TOALTIKWY. OL TpoTtomolioslg ev éxouv uLoBetnBel
akoOun anod tnv Eupwnaikr Evwon.

(edapudletal otig €T OLEG AOYLOTIKEG TEPLOSOUG TIOU EEKLVOUV
™V A UETA TV 1n lavouapiou 2016)

OL TpomonolroeLg SLeukpvilouv TNV epappoyn TnG amaAayng

TWV ETALPELWV EMEVOUOEWVY KOl TwV BUYATPLKWY TOUG amd Thv
ANXA 10, ANXA 12 ko AAN 28

«Etaupeieg enevéloswv: Edappoyn
™G ataAAayriG oo TNV UNOXPEWGN
gvomnoinong»

unoxpEwon evomoinong. OL tponomnotnoelg dgv €xouv uloBeTnOel
oKOun amnod tnv Evpwnaikr Evwon.

(Tpomomnouosig) (edapudletal oTiG £TAOLEG AOYLOTIKEC TTEPLOSOUG TIOU EEKLVOUV
™V 1) LETA TNV 1n lavouapiou 2016)

OL MOpaKATW TPOTOTOLNOELG TTEPLYPADOUV TLG ONUAVTIKOTEPEG AAAAYEG TTOU UTIELOEPXOVTAL OE £HTA
AMXA w¢ emakoAouBo Twv OmoTeEAEOUATWY ToUu KUKAOU 2010-12 TOU €TAGLOU TPOYPAUUOTOS
BeAtuwoewv tou ZAAM. OL TPOMOMOLACELS AUTEG Sev €xouv ULOBeTNBEel akOun and tnv Eupwnaikn
‘Evwon.

H tpomomnoinon Sleukplvilel Tov oplopod TnG 'mpoindbeong
KatoxUpwong' Kat opilel Stakpltd Tov '0po anddoong' Kot
Tov '6po unnpeoiag'

ANXA 2 «Mapoxég mou e§aptwvral ano
™V agia Twv peToXwv».

H tpomomnoinon &leukpvilel mw¢ n umoxpéwon yla
evbexOuevo Tiunpa to omoio MAnpol TOV OpPLOPO TOU
XPNHOTOOLKOVOULKOU otolyelov taglvopeital wg
XPNHUOTOOLKOVOULKI) UTIOXPEWON N WG OTolelo NG
kaBaprig Béong PBdaon Twv opwopwv Tou AAM 32
«XpNUOTOOIKOVOULKA — péoa:  TMapouciaon».  Emiong
SleukpLvitet nwg KaBe evoexouevo TiUNua,
XPNLOTOOLKOVOULKO KOl [N XPNUOTOOLKOVOULKO, TIou Sev
elval otowelo t™¢ kaBaprg B€ong emueTpAtTal OTNV
gVAoyn aflo HEOW TWV OMOTEAECUATWV.

ANXA 3 «ZUVEVWOELG ETILXELPHOEWV.

H tpomomnoinon amaltel Tn yvwotomnoinon Twv eKTLUNCEWY

ANXA 8 «AeltoupyLkoi Topeig». g Oloiknong oocov adopd TNV ocuvabpolwon Twv
AELTOUPYLKWV TOPEWV.

H tpomomnoinon Sleukplvilel OtL To MpoTUTo Sev amokAEieL
™ duvatotnta TG EMIPETPNONG  PpoaxumpoBecuwv

ANXA 13 «Erupétpnon ebAoyng agiag». QTTALTACEWY KOl UTIOXPEWOEWY OTA TTOOA TWV TULOAOYlwV
O€ TIEPUTTWOELG OTOU N eMimtwon g mpoefddAnong eivat
acnuavtn

Kat ta 600 mpotuma tpomomoldnkav TPOKELUEVOU Vva
SLEUKPLVLOTEL O TPOMOC HE TOV OMOL0 AVILETWI{OVTAL N

AAN 16 «Evowparto rdya» kot AAM 38 mpo amooPfécewv Aoylotiky afla TOu TEPLOUCLAKOU

«AUAQ TTEPLOUGLAKA OTOLXELOL». OTOLXELOU KOL OL CUCOWPEUMEVEG ATOCPRECELG OTAV ML
OLKOVOMIKN  ovtotnta  akolouBel Tt péBoSo NG
QVOTIPOCOPUOYNAG.

To mMPOTUTIO TPOTIOMOLBNKE TPOKELUEVOU VAL CUUTTEPIAAPBEL
w¢ ouvbebepévo HEPOC Mia  etalpeia TOU  TOPEXEL
unnpeoieg  Baowkol  SlOKNTIKOU  OTEAEXOUC  OTNV

AAN 24 «['VWOTOMOLNOEL CUVOESEUEVWV
LEPWVY.

23



Etnot e¢ Ol KOVoOWIUIK:

OLKOVOMLKN) OVTOTNTAL N 0TV  HUNTPLWKA  €Talpeia TG
OLKOVORLKNG OVTOTNTAG

Ol MapaKATW TPOTIOTIOLNCEL TIEPLYPADOUV TLG ONUOVILKOTEPEG QAAANOQYEG TIOU UTIELOEPXOVTOL OF

téooepa AMXA w¢ emakoAouBo Twv AmoTEAECUATWY Tou KUKAoU 2011-13 TOU €T GLOU TPOYPAUUATOG

BeAtuwoewv tou IAAM. OL TPOMOMOLACEL AUTEG Sev €xouv ULoBetnBel akoun amd tnv Eupwmaikn

‘Evwon.

ANXA 1 «Mpwtn edappoyn Twv Atebvav
Mpotunwv XpnHATOOLKOVOLKNG
Avadopag»

H Ttpomomoinon O&leukpvilel mwg pio ovidotnta Tmou
vloBetel yo mpwtn dopd Ta ANXA Slvatal va
okolouBroel eite tnv mpoyevéotepn eite tn véa ekdoxn
£VOG avaBewpnuUéVOU TIPOTUTIOU OTAV ETUTPEMETAL N
TpOwWpPN LULOBETNGT TOU.

ANXA 3 «ZUVEVWOELG ETILXELPHOEWVY.

H tpomomoinon &teukpvilel mwg to AMNXA 3 6ev éxel
ebapuoyn otnv AoyloTIKOToinon Tou  OoXNUATLOHOU
omoladnmote amnod kool dpaotnplotntog Baon tou AMXA
11 OTIG OLKOVOLKEG KATAOTACELG TNG (8Llag TG amod kowou
SpaotnplotnTac.

ANXA 13 «Empétpnon gvAoyng agiog».

H tpomomnoinon Sleukplvilel mwg n e€aipecn mou MapéxeL
o AMXA 13 yia éva XaptodUAGKLO XPNHOTOOLKOVOULKWY
analtnoewv kat unoxpewoewv ('portfolio exception') €xet
edapuoyn oe 6Aa ta cuppolaia (cupmephapBavopévwy
TWV MN XPNHOTOOLKOVOULKWY ocupBoAaiwv) €evtog Ttou
niebiou edapuoyng tou AAN 39/AMXA 9.

AN 40 «EnevdlosLg o akivntar.

To TPOTUTIO TPOTIOTIOLNONKE TIPOKELUEVOU VA SLEUKPLVLOTEL
nw¢ to AAM 40 kat to AMXA 3 Sev elval apolpaiwg
QUITOKAELOMEVAL.

OL TapaKATW TPOTIOMOLNCELG TEPLYPADOUV TIG ONUOVTLKOTEPEG OANAYEC TIOU UTIELCEPXOVTAL OF

téooepa AMXA wg emakoAouBo Twv armoTeAecUATWY Tou KUKAOU 2012-14 TOU ETGLOU TIPOYPALATOG

BeAtiwoewv tou IAAIM. OL TPOTOMOLNOEL; AUTEG Sev €xouv uloBetnBel akopun amod tnv Eupwmaikn

‘Evwon.

ANXA 5 «Mn kukAodopouvta
TLEPLOUOLOKA oToLXELa SLakpatoUpeva
npog nNWAnon Ko Slakomneiosg
SpaotnplotnTeEG»

H tpomomoinon &teukpvilel mwg Otav €va TMEPLOUGCLOKO
otolxeia ( opada otowelwv) avataflvopesital amno
«8laKkpatolEVO TIPOG MWANON» OE «SLOKPOTOUUEVO TIPOC
Stavoun», n To avtiBeto, autd bev amoteAel alhayr oto
oxéblo ywa mwAnon 1 Slavopun Kal Oev TPEMEL v
AoyloTikomoleital oav aAlayn.

ANXA 7 «XpNLOTOOLKOVOULKA HECOL:
VWOTOMOLOELG»

H tpomomoinon TPOCOETEL  OUYKEKPLUEVEG  0Onyleg
TipoKeLEVoU va Bonbnoel tn Sloiknon va mpocdlopioel eav
oL oOpol piag oupdwviag vy efumnpétnon  evog
XPNUATOOLKOVOULKOU TIEPLOUGLAKOU OTOLXEIOU TO OTOLo €XEL
petaBipaotel ouviotoUv ouveXllOPevn QVAUELEn  Kal
Sleukpvilel Twe ol emUTPOOOETEC YVWOTOMOLNOELG TIOU
arattovvtal  Bdacsl TG TpPOmomoinong tou AMNXA 7
«lvwotomolnoelg — ZupPndlopdc  XpNUATOOLKOVOULKWVY
TIEPLOUGLOKWY OTOLXELWV KOl UTIOXPEWOEWV» SV amalteltal
yla OAe¢ TG evlLlapeoeg ePLOSOUE, EKTOC €AV ATOLTELTAL
amno to AAN 34.

AAN 19 «Napoxég o epyalopévoudy

H tpomomnoinon Sieukpvilel mwe, otav mpoodlopiletal To
EMTOKIO TIPOeEOPANONG YLo TIG UTIOXPEWOELG TIOPOXWVY
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TIPOOWTILKOU META TNV €£o6o amd Ttnv Umnpecia, TO
ONUOVTIKO €lval TO VOULOMO OTO Omoio Tapouctalovial oL
UTIOXPEWOELG KL OXL N XWPA GTNV OToLla QUTECG TIPOKUTITOUV.

H tpomomnoinon Steukpvilel TNV €vvola tou «mAnpodopnon
TIoU yvwotonoleital omoudnmote aAAoU oTnv eVOLAPEDN
XPNUOTOOKOVOULK  avadopd» Tou  avadépetal  oto
T(POTUTIO.

AN 34 «EVSLAESH XPNLOTOOLKOVOLLLKA
avadopda»

2.7  EKTHAOELS TG Aloiknong

H oUvtaén OLKOVOULKWY KATOOTACEWY, oUudwva pe ta A.M.X.A., amoltel Tn SLEVEPYELD EKTIUNOEWV
Kol TNV uloBétnon mapadoxwv anmd MAeUpAg Alolknong, oL omoieg duvavtal va EMNPEACOUV ThV
edapuoyr TwWV AOYLOTIKWV TIOATIKWY KaBwe Kal to mood mou mepllappdvovrtal ot OIKOVOULKES
Kataotdoelg. OL ekTAOel kot ol mopadoxég oautég avabewpouvial ot ouvexn PBaon. OL
avaBswpnoel auTéC avayvwpilovtaol otn Xprion TmMou TPAyUATOmoloUvVTalL, Kol emnpedlouv TIg
OXETLKEG XPNOELG IOV adopoly, eav n avabewpnon ennpedlel LOVO AUTH TN XPHRon, N otn xpnon
avaBswpnong Kal TIC EMOUEVEG XPAOELS, €AV N avaBewpnon emnpedlel Kal tnv mapoloa Kol TLG
MEAOVTIKEG XpNoeLg. OL EKTLUNOELG Kal oL TapadoxEG auTég, Bacilovtal oTnv UNdpYoUoa EUTELpLA
kot oe Slddopouc dMoucg mapdyovieg mou Beswpouvtal e0Aoyol, KATW amd TG UTTAPYOUOEG
ouvOnKkeg. OL eKTLUNAOELG AUTEG elval n Baon yla tn ARPn anodpAacewy, OXETIKA UE TNG AOYLOTLKES
a€ieg Twv oTolyeiwv Tou evepynTikol Kat tadntikou.

2.7.1  InMAVTIKEG KPLOELG TNG Sloiknong

OL Baolkeg kploelg mou mpaypatomnolel n Sloiknon tng eTatpeiag (eKTOG TWV Kploewv ou cuvdéovtal
JLE EKTLUNOELG OL OTOLEC MO poUCLAlOVTaL TTOPAKATW) KOL TIOU €XOUV TNV ONUOVTLKOTEPN eNibpacn ota
TIOOA TIOU avayvwpilovTal OTLG OLKOVOULKEG KATAOTACELS AVAAUOVTOL TIOPOKATW.

2.7.1.1 Koatdtoén podwoswv

MicBwon, katd tnv onola, o pobwtng petaPiBalel ta Sikalwpata Kol TIC UTIOXPEWOELS (KlvSUvouc)
TIOU QIMOPPEOUV QMO THV KUPLOTNTA €VOG Tlaylou otov HLoBwTh, Oewpeital wg XpnUATOSOTIKN
puioBwon kat Aoyiletal wg amoktnon mayilou kat avaAndn pLog umoxpewaong. ITnv nepimtwon auvty,
ta KkataParlopeva evoikia Slaxwpllovtal oe XpNUOTOOLKOVOULKA €€oda (TOKOL) Kal peiwon tng
avaAndBeicag umoxpéwong. Ta XpnUATOOLKOVOUIKA €€oda  kataywpoLvial ameuBelag ota
anoteAéopara.

OL XpNUATOSOTIKEG ULoBWoELG epdavilovtal oTo XapunAotepo moood, UeTafl tng eVAoyng aflag Toug
Kol TNG mapoloag aflag Twv eAaxioTwy MANPWHWY UOBWUATWY, KAt TV €vapén tTng uicbwong,
MELWMEVA LIE TIG CWPEVUUEVEG AMOCBETELG N TIG {nieg amoueiwong Toug.

Av amnd ™ cupdwvia pioBwong dev petafifalovtal Ta SIKALWUATA KAL OL UTTOXPEWOELG (Kivouvol)
TIOU QmMOPPEOULV MO TNV KUPLOTNTA £VOG mayiou, TOTE, n UicBwon Beswpeital Asltoupylkn yla Tov
ULoBwTn Kal Ta evolkla KataxwpeoLvTal we £€06a e TNV TPAYHOTONOLNC Toug, e BAon TNV AUEoh
pUEBobo otn Sldpkela TNG pioBwaong

2.7.2  INMOVTIKEG MNYEG afePardtnTag

H xpnon enapkoug mAnpoddpnong Kat n ebapuUoyr] UTTOKELUEVIKNG KPLONG AmOTEAOUV avVamooTaoTa
otolxela yla tnv Slevépyela eKTIUAOEWY. OL EKTLUACELG KpIVOVTOL ONUOVTIKEG AANA N SECEUTIKEG.
To MpaypoTika pHeAlovTika amoteAéopata evoexetal va SltadEpouv amo TI¢ avwTEPW EKTIUNOELG. H
etalpeia alohoyel TG EKTIUNOELS QUTEC O ouveyn Paon, PBaocllopevn oTa QMOTEAECUATA TOU
napeABOVTOG KoL TNV eunelpia, pe peBodoug mou Bewpolvtal AOYIKEC.
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2.7.2.1 EUOAoyn afia XpnHOTOOLKOVOULKWV HECWV
H 8loiknon tng etalpelog MpayLOTONMOLEL KPIOELG TIPOKELUEVOU va eMINEEEL TNV KATAAANAN péBodo
QIOTIKNONG YlA XPNILATOOLKOVOULKA péoa Ta omola dev Stampaypatelovtal oe evepyo ayopd. Ot
uéBodol amotipnong mou edapudlovral ival KOWWE AMOSEKTEC.

Ta XpNUOATOOLKOVOUIKA TIEPLOUCLOKA OTOLXEld Tou Sev Slampaypoatelovial O evepyd ayopd,
amoTiolvTaL Xpnollomolwvtag tnv HEBodo twv mpoefodAnUéVwY TAPELOKWY powv. OL TtapadoxEg
TIou ylvovtal ywa tnv edpappoyr tng peBodou autng, umootnpilovtal, omou eival duvard, amo
otolxela TNg ayopdg. Map’ 6Aa autd, n ektipnon g eAoyng aflog Twv HEcWV auTwy epAapPBavel
TLOAAEG POPEG UTIOKELIEVLKEG KPLOELG KOl EKTLLNOELG.

2.7.2.2 AnNOCBECELS EVOWUATWVY Tlayiwv

OL amooPéoelg Twv evowudtwyv mayiwv Aoyilovial cuotnuatikd pe tn HEB0SO TnG oTabepng
andéoBeong, otn OLAPKELX TNC EKTLUWHEVNG wdEAMUNG IwnAg Toug, n omoia emavefstdletal oe
TePLOSIKN Baon. YIMOAELUUATIKEG afieg avayvwpilovtal pdvo ota KTipla Kal emavanpoodlopifovial
ot etola Baon.

2.7.2.3 Anaiwon twv anobspdtwy

To A.A.M. 36 amnattel ONMwC, TO AVAKTAGLUO TOGd EVOG TIEPLOUOLAKOU OTOoLXeElou EvepynTikoU mpémel
VO EKTLLATAL OTOTESATIOTE UTIAPXEL €VEELEN OTL TO TIEPLOUGCLOKO QUTO OTolkelo evOExeTaL va EXEL
amopelwBei, pe e€aipeon tnv unepatia kol ta GUAQ TIEPLOUGLOKA OTOLXELQ LE ATIEPLOPLOTN SLAPKELA
{wng, Ta omolia eAéyyovtal TOUAGXLOTOV O€ €TroLla Baon avefdptnTa av UTIAPXEL i} OxL EVOeLEn. Otav n
Aoylotikny afla evog meplouclakol oOTolxelou umepPaivel TO AVOKTAOWMO TOCO Tou, N {nuia
anmopelwong Kataxwpeital ota anMoTEAECUATA, YL TIEPLOUCLOKA OTOLXELO TIOU amelkovilovtal oTo
KOOTOC, evw Bewpeltal wg pelwon tng Kabapric Ofong, yla Ta TEPLOUCLAKA OTOLXEla TtOU
amelkovilovtal otV avampocapuloopévn aflo. Ma tnv eKTiunon, av kKol Katd mdco UTApPXEL
omoladnmote €voelen OTL £va TEPLOUCLAKO OTOLXELO UMOpel va eival amopelwpévo, AapBavovral
umton, Kot eAAXLOTO eEWTEPLKEG KAL ECWTEPLKEG TINYEG MANpodOPNONG.

H avaktiown aia, mpoodlopiletal wg n peyaAutepn afia, petafl Tng KaBapng TG MWANONG Kot
™¢ aflag xprong. Kabapn tun mwAnong, ivat to moood nmou unopet va AndOet amnod tnv nwAnon evog
TLEPLOUCLOKOU OTOLXELOV, oTa TAaiola plag apdotepoBapolc cuvaAlayng, otnv omola Ta HEpn €XOuV
TARPN YVWOon KOl TPOXWPOUV OLKELOBEAWS, UeTd TNV adaipeon kabe mpocbetou dpecou €€66ou
61aBsong tou meplouclakol oTolxeiou. Mo tnv ektipnon tng aflag xpnong, oL EKTUUWMUEVEG
MEAMOVTIKEG XpnUaTOPOES TtpoeEodAouvTal oTnV mapouoa afla Toug, Pe T Xprion evog mpo ¢opou
€mitokiou, To omoio avtavakAd TIG TPEXOUCEC EKTIUNOELS TNG ayopdc, yla Tn Stoxpovikn afia tou
XPNMOTOC KAl ylo TOUG KLvSUVOUG TIoOU OXeTilovtal LE OUTA TO TIEPLOUCLOKA OTolxela. Mo éva
TLEPLOUCLOKO oTolXelo Tou Sev amodEpel ONUAVTIKA OVEEAPTNTN TOUELAKI) ELOPON, TO AVAKTWUEVO
o006 kaBopiletal yla Tnv povada mapaywyng TAUELAKWY pOWY, TNV OTOoLa TO TEPLOUCLAKO OTOoLXELD
OVHKEL.

Znuia anopeiwaong mou adopd oe unepadia, Sev avtiloyiletat. Ocov adopd Tao AoUTd MEPLOUGLAKA
otolxeia, n {nuia avtiloyiletal edv uTtapyel aAAayn OTLG EKTLUNOELG TIOU XPNOLomoLionkay yLa tov
UTIOAOYLOWO TNG AVAKTAGLUNG alag.

Ta amoBépata Tng etalpeiag amewkovilovral otnv xapnAotepn afia, petafd ¢ Kabopng
PEUCTOMOLOLNG aflag TOUG Kal TOU KOOTOUG KTHONG TouG. H eTalpeia mpoPaivel o€ TAKTA XpOViKA
SlooTuata O KATNyoploToinon Twv amoBeudtwv TnG Me Pacn TNV nUeEpounvia ayopag n
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Tapaywyng Toug Kat dtevepyet mpoPAsdn anopeiwong yla anobépata mou Bpiokovtal adidbeta kat
Ta onola, e BAON LOTOPLKA OTOLXEL, EKTLUA WG ATIOMELWHEVAL.

2.7.2.4  Noyaplacpoi etontpaktéot-NpoPAsyn yia emodpaleic anattroslg

OL Moyaplacpol slompaktéol (BpaxumpoBeopol) avayvwpilovral apxlkd otnv evioyn afia touc.
MEeTayevETTEPA TNG APXLKAG AVOYVWPLONG, ATOTLHWVTAL otV agla autr pelov TV TuxOv untdpxouoca
amopeiwon. Katd tTnv eKAoTOTE NUePOUNVia cUVTAENG OLKOVOULKWVY KATAOTACEWY, N ELOTIPAELUOTNTA
TWV AOYOpPLACUWY EKTIMATOL Kol oxnuatiletal mpoPAedn yia amwAeleg mou eivatl mbavov va
cupBolV Kol pmopouv va mocotikonotnBolv. H oxnuatioOsica mpdPAedn avamnpocapuoletal, Ue
EMPBAPUVON TWV OATOTEAECHATWY TNG EKACTOTE XPHONG. ATIALTACELG TIOU EKTLLWVTAL WG OVETUOEKTEG
elompalng, OSlaypadovtal. Tuxov OSlaypadéG amMATACEWY amd  ELOTIPAKTEOUG AOYapLOCUOUG,
TipaypatonolouvTal LEoW TNG TPORAedNG.

2.7.2.5 upPndlopdc AmatRoewv — YIOXPEWGEWY

O cupudndLoPOG XPNUATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWVY EVEPYNTIKOU UE UTIOXPEWOELG KAl N
amelkévion tou KoBapou TMoooU OTL( OLKOVOMLKEG KOTAOTAOELG, TIPAYUOTOTOLETOL POVo €hOCOV
UTLAPXEL VOULKO Sikaiwpa ya cupdndlopod kot mpdbeon yla Stakavoviopd tou kabapol mocou mou
T(POKUTITEL OO TOV UMY NDLOUO 1 yLa TAUTOXPOVO SLOKAVOVLOUO.

2.7.2.6 ®dopolL eLloodpatog

H emuBapuvon tng xprong Le ¢popouc eloodNUaToG, amoTeAeital amo Toug TPEXOVTEG GOPOUC KAl TOUG
avaBoaAropevoug popouc. H emiBdapuvon yla ¢Opo L00SAUATOC KOATOXWPELTAL OTA OMOTEAECUATA,
€KTOC TOU $Opou ekelvou, Tou adopd ot cuvaAlayEg mou kataxwpndnkav aneuBeiag ota 16w
Kedpalala, o onoiog otnv mepintwon auty katoxwpeltal ansubeiag, katda avaloyo Tpomno, ota 161
Kedpalata.

OL tpéxovieg dopol sloodnpatog, umoloyilovtal emni tou popoloyntéou €l00SNUATOG TNG XPNONG,
Baoel Twv LOXUOVTWY CUVTEAECTWY GOPOU, KATA TNV NUEPOUNVIA TOU LoOAOYLOOU.

Ou avaBaAlopevol ¢popol eloodnuartog, umoAoyilovtal pe tn nEBodo umoloylopol Pacel tou
Lloohoylopou. Adopolv 0t TEPUTTWOEL TPoowPVwVY Sladopwv UeETalld TNG POPOAOYIKNG
ovayvwpLong otolxeiwv EvepyntikoU kot Mabntikol Kol avayvwpLlong Toug yla okomoUg ouvtagng
TWV OLKOVOULKWV KATAOTACEWV. YIoAoyllovtal e Tn XpnOoLUonoinon Twv ¢popoAoyLKWY CUVTEAECTWY
Tou Ba LoXUOUV KATA TIC XPrOELG TTOU VOPEVETAL VO avaKTNBoUV Ta oToLXela Tou EvepynTikoU Kal va
TaktonolnBouv oL ultoxpewaoels. Ot avaBal\opeveg GopoAOYIKEG ATIALTHOELG, avayvwpllovTal yla Tig
EKTIECTEEG TIPOOWPLVEG SLAPOPEC Kal TIG axpnolpomnointeg popoloyikeg {nuieg, otnv €ktaocn mou
elvat mBavo otL Ba umdpel emapkeg PeAOVTIKO dopoAoyntéo €L008nNUA, €vVavTlL TOU OMoiou oL
axpnolponointeg ¢opoloyLkeG {nUieg umopouv va xpnaotuomnotndouv.

OL akéAouBeg meputtwoelg mpoowpwwv dladopwy, Sev Aaupavovral umoyn: umepala pn
EKTUMTTOUEVN Yylot $OPOAOYLKOUC GKOTIOUG KOL N OPXLKI) KOTAXWPNOoN oTolXelwv Tou EvepyntikoU Kal
MaBntikoL n omola &ev emnpedlel oUTE TO AOYLOTLKO OUTE TO HOPOAOYLKO KEPSOG.
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H afla twv avaBal\opevwy Gpopoloyikwy amaltioewy, EAEYXeTaL o KAOe nuepounvia Looloylopou
KOl LELWVETOL OTNV £KTOON TIOU €V OVAREVETOL VOL UTIAPEEL EMAPKES PopOoAoyNTED EL0OSNUA, TTou Ba
koAU eL tnv avaBaliouevn dopoloyikn amaitnon.

3 ZNHAVTIKEG AOYLOTIKEG OLPXEG

OL AoyloTIKEG OpXEG oL omoieg €xouv uoBetnBel amd TNV etalpelo kat Bacel Twv omolwv
ouVTAXOnKkav oL ETHOLEC OLKOVOUIKEG kataotdoel tng 31" Aeskeupplou 2014, cuvoyiloviat
TAPAKATW.

3.1 Evowparta naya

Ta owkomeda Kal KTiplo amelkovilovtal OTLG OLKOVOULKEG KATOOTACEL OTO KOOTOG KTNOEWG HELOV TIG
OWPEVUHEVEG AMOCBEDELG.
O UNXOVOAOYLKOG €EOTTALOMOG KOl TAL AOLTIA EVOWLLOTA TIAYLA ameLlKovi{ovTal 0To KOOTOG KTHOEWG Uelov
TLG CWPEVPEVEC amooPBETELC Kal TUXOV {NHLEG amopeiwong.
Oplopéva evowuata mayla (akivata K.A.m.), anotiundnkav otnv atia mou sixe StapopdpwOel kata tnv
1.1.2005 (nuepounvia petapaong ota A.M.X.A.), ue Bdon tnv ektipnon avefdptntou ektiunty. To mocd
TWV EKTIUNOEWV Bewpeltal Tov vEo KOOTOG KT OEWG.
To KOOTOG KTNOEWG TWV Tayiwv MepA\aUPBAVEL OAEC TIC AUECA ETUPPUTTEEC SATIAVEG YLA TNV ATIOKTNON
TwV oTolXelwv. MetayevéoTtepeg SAMAVEG KATOXWPEOUVTIAL O €MaUENon TNG AOYLOTIKNAG aflag Twv
EVOWMATWY TToyiwv 1 we EEXWPLOTO TAYLO, OVOV KOTA TNV EKTACN TIOU OL SATAVEG AUTEG AUEAVOUV Ta
MEANOVTIKA OLKOVOULKA OdEAN TIOU QVAUEVETAL va ELCPEVOOUV AMO TNV XPNOoN Tou mayiou otolxeiou
KOL TO KOOTOC TOUG Mmopel va emipetpnBel aflomota. To KOOTOG EMOKEUWV KAl CUVINPROEWV
KATOXWPELTAL OTA OTTOTEAECULOTA TWV XPNOEWV TIOU TIPOYLOTOTIOLOUVTAL.
OL LOloTapAYOUEVEG EVOWUATEG AKLVNTOTOLNOELG OTOLXELOOETOUV TTIPOCONKN OTO KOOTOC KTHOEWG
TWV EVOWUOTWY OKLVNTOTOLOEWVY O€ afieg ou MepAapBavouy To Aueco KOotog pobodoaiag tou
TIPOCWTTILKOU, TIOU CUMMETEXEL OTNV KATAOKEUN, KOOTOC aVOAWOEVIWY UAIKWVY Kol GAAA YeEVIKA
KOOTN.
OL anooBEoelg Twv evowpatwy Ttayiwv unoAoyilovtal pe tnv otabepn peEBodo amdéoPfeong péoa
otnv wdEAn Lwr) Toug.
Katd tv nwAnon evowpatwy naylwv, ot Sladopeg HeTaly TOU TIUNUATOC TTou AaUBAvVETAL KOl TNG
AoyLoTIKA G Toug aglag katayxwpouvtal wg KEPSN f {nuieg ota anoteAéopata.

H Aoylotikn ala Twv evowpdtwy mayiwv eA€yxeTal yla amopeiwon otav unapyxouv evOeifelg,
SnAadn yeyovota ) aAAayEg OTLC tepLloTAoelg Seixvouv OTL N Aoylotiki agla mbavov va pnv sivat
avaktiotun. Av umtapyet Tétola €vaetén kat n AoyLotikr atla Eemepvd 1o MPOPAEMOUEVO AVAKTHOLUO
00O, TA TMEPLOUCLAKA oOTolXela | Hovadeg Snuioupylag TAUELOKWY POWV QTIOUELWVOVTOL OTO
OVAKTAOLUO TT000. TO AVAKTAOLUO OO0 TWV AKLVATWY, EYKATAOTACEWV Kal €€omAlopol ival to
peyaAUtepo peTafld Tng kabapng TG MWANCEWE TOUG Kal tng atflog xpriong touc. Mo tov
UTIOAOYLOMO TNG 0€lag XPHOEWG, Ol AVOUEVOUEVEC LEANOVTIKEG TOUELOKEG POEC TpoeEodAolvTal
otnv Tmapovca afla Toug xpnoldomolwvtag £va Tpo-Gpopou TPOeEODANTIKO EMITOKIO TIOU
OVTAVAKAQ TI TPEXOUOEG EKTIUAOELG TNG OYOPAG yla TN SLaxpovikn oflo Tou XpnuUatog Kol Twy
ouvadwv KLYSUVWV IPOC TO TIEPLOUGCLOKO OTOLXELD.

‘Otav oL AOYLOTIKEG afleC TwV EVOWMATWY OKLVNTOTOLOEWV UTtepPfaivouv TNV avaktnolun aioa
Toug, N Sladopd (amopeiwaon) KATaXwWPELTAL APXLKA OE HElWON TOU OXNUATIO0EVTOG amoBepaTIKOU
€UAoyn¢ alag (eav UTIAPXEL YLA TO AVTLOTOLXO TTAYLO) TO OTOlo AMElKOVI(ETAL 08 AOyapLACOUC TWV
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blwv kedaaiwv. Kabe {nuid amopeiwong mou MPOKUTITEL TTEPA ol TO OXNUATIO0EV AmOBEPATIKO
Yl TO OUYKEKPLUEVO TIAYLO, avayvwpiletal dapeca wg €080 OTNV KOTAOTOON OTMOTEAECHATWY
XProng.

3.2 AlAa mepLoucLaKA oTOLXEL

Ta AUAQL TTEPLOUGCLOKA OTOLXELD TTOU QIMOKTWVTAL EEXWPLOTA, avayvwpilovtal 0To KOOTOC KToNG, EVW
Ta QUAQ TIEPLOUGLAKA OTOLXELO TTIOU QUIMOKTWVTAL HECW £EQYOPAC ETIXELPHOEWY, avayvwpilovtal otnv
gvAoyn afla Toug, Katd TNV nUepounvia tng andktnong. H wdéAlun {wr Twv QUAWY TIEPLOUCLAKWV
oTolXElwV pmopel va elval Teploplopévn R amepldplotn. To KOOTOG TWV AUAWV TIEPLOUCLAKWY
otowelwv, pe meploplopévn wdeAun {wn, amooBévetal otnv nepiodo NG eXTLWHUEVNG WPEAUNG
{wng Toug, ue tn otabepn péBodo amodoPeonc. To KOGTOC TWV AUAWVY TIEPLOUCLAKWY OTOLXELWY HE
aneploplotn wohEAun {wn dev amoofévetal. YnoAeuuatikég agieg Sev avayvwpilovtal. H wdEAn
{wnA Twv AUAWV TEPLOUCLOKWY OTolXelwv afloloyeital oe etfiola Baon. Ta Aula TEPLOUGLOKA
otolxela pe ameploplotn wWohEAUN Twr €Aéyxovtal ylo OMOMELWON, TOUAAXLOTOV €TNOlwG, Of
e€atopkevuvo eninedo 1 oe eninedo povadag dSnuLoupyiag XpnUATOpPOwWV TNV Omoio OVAKOUV.

Ta GUAQ MeplOUCLaKA OTOLXELO e TtepLlOPLOpEVN SldpKela {wN¢, anooBévovtal and Ty nuepounvia,
KaTd TNV omola eival Stabéotpa mpog xpron.

Metayevéotepeg  Samdveg enl  kepalalomolnOéviwv  AUAWY  TIEPLOUCLOKWY  OTOLXELWV,
kedbohalomoloUvtal HovVo OTavV AUEGVOUV TO UEANOVTIKA OLKOVOULKG 0dEAN, TIOU EVOWUATWVOVTAL
OTO OUYKEKPLUEVO TIEPLOUOLAKO oTolxelo Ttou avadEpovral. OAeg ol AAAeg Samaveg, e€odomolouvral
LLE TNV TpOYUATOMOLNOH TOUG.

3.3  EnevdUoELg o€ akivnta

EnevdUoelg o€ akivnta sival oL emevduoelg ou adopolv OAa EKElva TOL aKLVNTA TA OTtola KATEXOVTaL
amd TNV €TALpEia, yLa va amokopilel piobwpata anod tnv ekuicBwaor Toug N yla TNV Kebalatakn
evioyuon Tng péow tng avénong tng afiag Toug | kat yia ta SUo, Kot Sev KATEXOVTAL yLaL:

V va xpnowomnownBolv otnv mapoaywyq f otnv mpoundsia VAWV / umnpsocwwv i yla

Sl0lKNTIKOUC OKOTIOUG Kall

V yla nwAnon Katd tnv cuvnon mopeia Twv epyacLwy tTng emxeipnong.
‘OAeg oL emevOUOELG O OKIvNTA EMIUETPOUVTAL QPXLKA OTO KOOTOC KINONG TOug, TO ormola
cuumneplAapPavel kol ta €€080 TWV OXETIKWVY CUVAANQYWY, EVW HUETAYEVECTEPA QTIOTLUWVTAL OTNV
gVAoyn atla Toug, n onola kaBopiletal anod ave€APTNTOUG EKTLUNTEG.
H AoyLlotikn) afla mou avayvwpilleTal OTIG OLKOVOULKEG KATAOTACELG TNG ETOLPELAG OVTLKATOTTPILEL TIG
OUVONKEG TNG ayopAg KATA TNV NUEPOUNVIA avadOPAG TWV OLKOVOULKWY KataoTtdoswv. Kabe képdog
1 {NULA TTOU TIPOKUTITEL amo PetafolAn otnv eVAoyn afla Twv enevéloewyv o€ akivnta avayvwpiletal
OTO AMOTEAECATA TNG XPrONG TIOU TIPOKUTITEL.

MetadopEC amo Kal MPog TNV KATnyopia Twv enevdloewyv oe akivnta yivovtal pévo otav UTIApXEL
UETABOAN OTNV XPrON AUTWV.

Ta k€pdN 1 Inuieg mou mpokuMTouV amd tnv Staypadn f tnv 6labeon tng emévbuong os akivnta,
avayvwpilovtal ota anoteAéopata katd tnv neplodo tng Staypadng r tng Stabeonc.
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3.4  XpPNUOTOOLKOVOLLKA TEPLOUGLAKA OTOLXELDL

Ta XpNUOTOOLKOVOULKA TIEPLOUOLAKA oTolxela Slaxwpilovtal o SLadopeTIKEG KATnyopieg amo tnv
Sloilknon avaAoya e Ta XOPAKTNPLOTIKA TOUG KaL TOV OKOTIO YL TOV OTTOL0 OITOKTOUVTAL.

H katnyopia otnv omola KATATACOETAL KABE XPNUATOOLKOVOUIKO HESO Sladopormoleital amo Tig
umoAouneg kabwg avaloya PeE TNV Katnyopia otnv omoia Ba kataxwpnbel, toxvouv Stadopetikol
Kavoveg oOcov adopd otnv amotipnon Tou aMd KAl oTov TPOMo  avayvwplong kabe
TPOOSLOPLIOEVOU ATIOTEAECUATOG ELTE OTNV KATAOTAON AMOTEAECUATWY €ite ameubeiag ota 161
Kedalata.

Ta XPNUOATOOLKOVOULKA TIEPLOUGLAKA OTOLXELD avayvwpilovtal Pe TNV edapuoyr] TG AOYLOTIKAG TNG
NUEPOUNVIAG TNG EUITOPLKNG CUVAAAAYAG.
Ta XPNUOTOOLKOVOMLKA TIEPLOUCLOKA OTolela TG etalpeiog taflvopouvtal OTLC TOPOKATW
KOTNYOPLEG TIEPLOUCLAKWY OTOLXELWV:

V SAvela KoL OTALTAOELG

V  XPNHUATOOLKOVOULKA TIEPLOUGLAKA oTolxela oTnV eVAoyN afla LEOW TWV ATIOTEAECUATWY

V SloBéoua mpog MWANGCH XPNHOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELa

3.4.1 Advela KoL OMOULTHOELG

Ta SAvela Kal OL ATALTAOELS lval pUn mopAywya XPNUOTOOLKOVOULKA OTOLXELO TOU eVeEPYNTIKOU HE
otaBepEC Kol MPOoSLOPLOUEVEG KATABOAEG KaL Ta omola eV €XOUV XPNMATLOTNPLAKN TN OE EVEPYO
ayopd. Anploupyouvtal Otav n €TaLpeia TOPEXEL XPNUOTA, TTPOLOVTA 1) UTNPECieg aneuBeiag os évav
ode\éTN XwpLlg MPOBeoN EUMOPLKAG EKUETAAAELONG.

Ta 6Avela KAl Ol QMALTACEL] OMOTLUWVIAL OTO OvVaAmOoBecto KOotog, Pacel tng pebodou tou
TPAYUOTIKOU emitokiou, pelov kaBe mpoPAedn ywa amopeiwon. Kabe petaBoln otnv afla
XPNMOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV Tou TteplhapBdavovtal 6e autr TV Katnyopia, amno
SlaypadEg, QMOPELWOELG N Katd TNV edappoyn NG HeEBOSOU TOU TMpPAyYUATIKOU E£mitokiou,
avayvwplleTal 0TV KATAOTAGCH AMOTEAECUATWV.

MO OPLOUEVEG QTIOLTHOELG TIPOYLATOTOLE(TAL EAEYXOG QMOMEIWONG AvA HEHOVWUEVN amaitnon (yla
napddelypa ylo Kabe meAdtn eEXwPLOTA) OTLC MEPUTTWOELG OMOU N elompaln tng amaitnong £xet
XOPOKTNPLoOel ekMPOOeoUN KATA TNV NUEPOUNVI TWV OLKOVOULKWY KOTAOTACEWY 1} OE TIEPUTTWOELG
OTIOU OVTLKELUEVLKA OTOLXELO UTIOSELKVUOUV TNV QVAYKN YLOL OMOElWwan TouG.

OL AOUTEG QTALTAOELG OUASOMOoLoUVTaL KOl EAEYXOVTAL YL TUXOV QTTOUELWON TOUG 0To cUVOAO TouG. H
opadomnoinon Twv amaltioewy yivetal pe BACN KATIOLA KOWA XOPAKTNPLOTIKA TILOTWTLKOU KvSUvou
IOV TLG Xapaktnpilouv.

OL anattioelg kat ta davela mepllappavovtol oto KUKAodopoUvTa TEPLOUCLOKA OTOLXELQ, EKTOG
QUTWV TIOU Aryouv HETA tnv mdpodo Swdeka pNVWV amd ThV nUepounvia Loohoylopou. Autd
xapaktnpilovral oav pn KUKAodopoUlVTa TEPLOUCLAKA OTOLXELA. ITOV LOOAOYLOUO TaflVOUOUVTOL 0T
KOVSUALOL «AOUTTEG HaKPOTIPOBECHEG AMAUTACELS», «ATAUTAOELS O TEAGTEG KAl AOUTEG EUTTOPLKEG
QUIMALTAOELG» KaL Ta « TAPELOKA SLaBéatpa Kot LooSuvapay.

3.4.2  XpNHOATOOLKOVOWULKA TEPLOUGLAKA OTOLXELO AMOTIHWEVA 0TV EVAOYN afia HEow TwV
OQMOTEAECUATWV

To XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXElD OMOTIHWHUEVO otnv gVAoyn ofla pHéow Twv
QMOTEAECUATWY TEPLAAUPAVOUV XPNUATOOLKOVOULKA OTolXela Tou TpocdlopioTnkav amo tnv
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gtalpeia w¢ amotipwueva otnv gbloyn aflo PECW TWV OMOTEAECUATWY KOTA TNV ApPXLKA TOUC
avayvwpLon.

Ta XPNMOTOOLKOVOULKG TIEPLOUCLOKA OTOLXElO Tou TeplAapfdavovtal ¢ autiv v Katnyopla
QTOTLUWVTAL 0TNV gVAoyYN aflo HEow TwV amoTteEAeoUATWY Kal Sev popolv va avataélvounbouv oe
AM\n katnyopla.

Ta XPNUATOOLKOVOULKA TIEPLOUCLOKA OTOLXEla Tou €xel TAWVOUNOEL n etalpeia oe auth TNV
Katnyopla TePAABAVOUV LETOXEG ELONYUEVEG OE OPYAVWUEVN XPNHUATLOTNPLOKA ayopd OL OTIOLES
gVTAxOnkav otnv Katnyopiot auth KAtd tnVv omdKTNor TOug Kol 8gV KATEXOVTOL YL EUTOPLKOUC
oKomoUg.

3.4.3 AwBécpa npog NTWANCNH XPNIOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELOL

Ta 6wBéolpa mpo¢ MWANCN  XPNUOTOOLKOVOUIKA oTolxela meplhauBdvouv pn  mapdywya
XPNMOTOOLKOVOULKA oTolXela Ta omola Tafvopolvtal oav dtabéoipa mpog nwAnon 1 dgv MAnpouv ta
kpttipla va taflvopunBolv o AMEeC Koatnyopieq XPNUOTOOLKOVOULKWY oTolXelwv. OAa ta
XPNMOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ TIOU €VTACOOVTOL OTNV KATNYOPLa QUTAV QIOTLLWVTOL
otnv eVAoyn afia, epdoov auth umopei va mpoadloplotei aglomiota, Pe TI¢ HeTaBoAEg otnv aio Toug
va avayvwpilovtal ota idla kepahata, PLETA amo Tov UTIOAOYLoUO KaBe enidpaong and ¢opoud.

Katd tnv mwAnon i tv anopeiwon twv Slabéoiuwy mPog MWANGCH TEPLOUCLAKWY OTOoLXElwy, Ta
OWPEUTIKA KEPSN A {nuUiEG mou eiyav avayvwplotel ota bla keddAato avayvwpilovtal otnv
KOTAOTOON AMOTEAECUATWV.

Je MEPUMTWON MOVIUNG ATOMEIWONG, TO TTOCO TWV CWPEVUTIKWY {NULWV TIOU PETAPEPETAL ATO TNV
kaBapr Béon kal avoyvwpiletol ota amoteAéopata cuviotatal otnv Stadopd petafl g afiag
KTong Kat tThg eAoyng aflag.

Ot {nuieg amopeiwong mou elxav avayvwploTel oTa amoteAéopata yla eMEVOUCN OE CUUUETOXLKO
TiTAO KATATAOOOEVO WG SLaBEaLpo pog MwAnaon dev avaoTtpEédovTal HECW TWV ATMOTEAECUATWVY.

Tol XpNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD TTOU €XEL TAEVOUNOEL O OUIAOG OE QUTH TNV KOTnyopla
nep\apBavouv emevlUoEeLg o€ BUYATPLKEG KOl AOLTTEG ETILXELPN OELG.

3.4.4 EOMoyn aia

H g0loyn a§ilo twv emevéuoewv mou udiotavtal oe pia evepyd ayopd amodelkvUeTal amd tnv
avadopd o€ XPNUATLOTNPLOKES TILEG TNV NUEPOUNVIO TOU LOOAOYLOMOU.

Eav n ayopd yla pia emévbuon 8ev eival evepydg n Aloiknon mpoodlopilel tnv evloyn afia
XPNOLUOTIOLWVTAG TEXVIKEG amoTipnong. O okomog TNG XPNong WA TEXVIKNAG amotipnong €ivat o
KaB0opLOMOC TNG TG cuVAAAayNG TTOU Ba TPOEKUTITE KATA TNV NUEPOUNVIA ETUUETPNONG VLo ML
ouvaAlayr o KaBapad eumopiLkn PAcn MOPAKLVOUUEVN OO CUVNBELC ETIXELPNUATIKOUC TTOPAYOVTEC.
JTIG TEXVIKEC QmoOTiUNong mepllapPavetal petaly GAAwv n xprion mpocdatwv cuvallaywv oe
koBapa sumoptky Bacn, n avadopd otnv TpExouca eVAoyn atla evog ouolwdwg cuvadols HEocou
Kol N avaAuon Twv mpoefoPpANUEVWY TAPELOKWY POWV TOU.

3.5  XPNUOTOOLKOVOULKEG UTIOXPEWOELG

OL XpNUOTOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtal OTav N €Talpeia CUUUETEXEL O pHia cupPatiki
cuudwvia Tou XPNUATOOLKOVOULKOU HECOU Kal Slaypddovtal otav n etalpeia anaAAdcosTal ano
TNV UMOXPEWON N AUTH OKUPWVETOL 1] ANYEL.
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OL XPNUOTOOLKOVOULKEG UTIOXPEWOEL TNG EeTalpeiag meplhapBavouv, tpamelikd O6dvela Kal
Aoyaplaopoug unepavalnPews (overdraft), UTIOXPEWOELS AMO XPNILATOOLKOVOULKEG ULOBWOELG Kall
EUTIOPLKEG KOl ANAOU EL60UG UTIOXPEWOELG.

3.5.1 Aavelonog

Ta kéotn avadoyng, T VOULKA Kol Ta Ao AUesa KOOTN ToU mpayuatonolouvtal, yla tThv ékdoon
Kuplwg pakpompoBeopwy daveiwv, avapopdwvouy To TOoO TWV SAVELWY AUTWV Kal KATaxwpoUuvtol
ota amoteAéopata, Ue BAaon tn HEBOSO TOU QTMOTEAECUATIKOU EMITOKIOU KATA TN SLAPKELA TNG
oUpBaong Tou Savelou. OAa ta uTtOAOUTA KOOTN SAVELOUOU, KOTAXWPOUVTOL OTA OIMOTEAECHOTA UE
TNV payatonoinor Toug.

Ta tpanelikd SAvela MopEXOUV LOKPOTPOOeaUn XpNUaTOSATNON TWV AELTOUPYLWY TNG ETALPELNG Kot
BpayumpoBeoun evioxuon oto kepdhalo kivnong. OAa ta Sdvela apylkwg avayvwpilovtal oto
KOOTOG, Tou eivatl n evAoyn afia Tou avtaAdypatog mou AapBAavetal, adpalpoUUEVWY TWV GUECWY
€€06wv €k6oong TougG.

META TV apXLKH avVOyvVWELoN, T SAVELX ATTOTLUWVTAL 0TO avanocBeoto k6otog Baoel TG uebddou
TOU TipayHaTIKoU TITOKiOU Kal KABe Stadopd avayvwplletol oTta AMOTEAECUATO KOTA TNV TiEpiodo
Tou SavelopoU.

Ta ddavela meplhapBavovtatl oto KovOUAL «MakpompoBeopeG SAVELOKEG UTIOXPEWOELG» KAl KATA TO
BpoayumpoBecuo HEPOC TOUC 0TO KOVOUAL «BpaxumpdOeopeg SavelaKEG UTIOXPEWOELSY.

3.5.2  NOUNEG XPNHOATOOLKOVOULKEG UTIOXPEWCELG

Ol EUMOPLKEG UTIOXPEWOELG avOyVwPLlovTal apXLKWG OTNV OVOUAOTLKN Toug afla kal akoAoUBwg
QUTOTLHLWVTOL OTO avanooBeoto kOotog kat anelkovilovral oto KovoUAL «MpounBeutég Katl cuvadeic
UTIOXPEWOELGY.

Ta képdn Kal ol {NULEG avayvwpillovtal oTNV KATAOTAGCN OMOTEAECUATWY OTOV OL UTIOXPEWOELS
Slaypadovtal kabwg kal Katd tnv epappoyr TG LEBOSOUL TOU MPAYUATIKOU EMLTOKIOU.

3.5.3 YMOXPEWOELG A0 XPNLUTOOLKOVOULKEG ULOOWOELG

Ol UTIOXPEWOELG ATIO XPNMOTOOLKOVOULKEG MLOBWOELG QMOTILWVTAL 0TNV apyLkn afla peiov To mMoco
Tou KepoAaiou TwV XPNUATOOLKOVOULIKWY £E0PANCEWV EVw oL TOKoL avayvwpilovtal wg £€odo oto
KOVOUAL TWwV «XpNUOTOOLKOVOULKWY €EO08WV» OTNV  KOTAOTOON aMOTEAEOUATWY Xpriong. Ot
UTIOXPEWOELG OO XPNLATOOLKOVOULKEG HoBwaoelg mephapBavovtal oto KovOUAL « MakpompoBeoueg
SAVELAKEG UTIOXPEWOELG» KOL KOTA TO BpaxumpoBeopo pépog Toug oto KovSUAL «BpaxumpoBeoueg
SOVELOKEG UTIOXPEWCELCY.

3.5.4 Zuppetoykoi titdot

To petoxikd kedpdalalo mou ekdidetal amd TNV eralpeia avayvwplletal Pe To MPoidv TNG elompaing
UELWUEVO LE TO AUECA KOOTN TG £KS0ONG, UETA TOV UTIOAOYLOMO Tou POpouU €L00SMNUATOC TIOU
avaloyei og auta.

Ta peplopata OTOUG PETOXOUG avayvwpilovial oto KovOUAL «Meplopata mAnpwItéa» , OTav T
ueplopata eykpivovtat amo tnv Mevikr Zuvéleuon twv MeToxwv.

Ta peplopata, mou SlavéRovTal 0TOUG LETOXOUG, AMELKOVI{OVTaL WG UTIOXPEWGN, TN XPOVLKI OTLYUA
KOTA TNV omola eykpivovtal amo tnv Mevikr) ZUVEAEUON TWV LETOXWV.
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3.6 AnoBfpata

Ta anoBépata g etaipeiag, amotlpwvial otn XapnAotepn aflo MeTafl KOOTOUG Kol Kabapng
pevotonooung afiag. H kabapry peuctomolowun afia ival n ekTLWUEVN TR TIWANGNG, ota
mAalola Twv ouvABwv pacTNPLOTATWY TNG ETOLPEIOG, HELWHEVN HE TO EKTILWUEVO KOOTN ylo TNV
OAOKAPWON QUTWV KAL T EKTLLWHEVA VLA TNV TIPAYHATONOINGN TNG MWANGCNG KOOTH. Z€ TEPUTTWON
QVTIAOYLOMOU OXETIKAG UTOTIMNONG, QUTH avayvwpiletal ota amoteAéopota, otn Xpron mou o
avtiloylopdg mpayuatonotiOnke. H Bloloyikn mopoaywyn avoayvwpiletal Katd Ttov Xpovo TNng
OUYKOULOAG oTnv eVAoyn afla TG HELWHEVN KATA TO QMALTOUMEVA 0TOV TOTIO TG MWANONG KOoth. H
afla auty mou Bewpeital KOOTOG yl TNV METEMELTA PBlopnyavomoinon, avayvwplletal ota
anoteAéopata wg kEpSoc.

3.7 Noapoxég Aoyw cuvtaglodotnong Ko PpoyuXPOVLIEG TAPOXEG OE EPYOAI{OMEVOUG

3.7.1 BpaxumpOOeopEeG MAPOXES
OL BpaxumpoBeopes MAPOXEC TIPOG TOUG £pYOlOMEVOUG (EKTOG amd MApPoxEG ANENG TNG EPYACLOKNAG
oxéong) os xpriua Kal os idog avayvwpilovral wg £€€odo otav kabiotavral edoulevpéves. Tuxov
avefOPANTO TOOO KATOXWPELTOL WG UTIOXPEWON, €VW O€ TEPLMTTWON TOU TO TOCO TOU NoNn
kataBAnOnke umepPaivel To TOGO TWV TTAPOXWY, N EMIXEipnON avayvwpilel To untepBAAAov TOGO WG
OTOLXELO TOU €VEPYNTIKOU TNG (MpomAnpwuévo €£060) HOVO KATA TNV €KTOON TIOU N TIPOTANPWHN Oa
odnynoeL o pHelwon LEANOVTIKWY MANPWHWV f O emLOTPOd.

3.7.2 Noapoxég Aoyw cuvtaglodotnong
H etalpeia £xeL TOCO MPOYPAUUATO KABOPLOUEVWVY TIOPOXWV OCO KAl TPOYPAUMATA KABOPLoUEVWY
elodpopwv.

3.7.2.1 Mpoypdppata KaOoPLoOREVWY TTAPOXWV

H umoxpéwon Tou KAToXWEELTAL OTOV LGOAOYLOMO yla TA MPOYPAUUATA KOBOPLOUEVWY TTAPOXWV
amnotelel tnv mapoloa afio TG UTIOXPEWGNG YLa TNV Kaboplopévn apoxn BaoeL tou v. 2112/20 «kat
TIG METOPOAEG TTOU TIPOKUTITOUV ATO OTMOLOSATIOTE AVAAOYLOTIKO KEPSOG N {nUiat KAl TO KOGTOG TNG
npounnpeoiag. H &éopeuon ¢ kabBoplopevng mapoxng umoloyiletal etnoilwg amd avefaptnto
avaAoyLoTH ME TNV Xprnon tng uebodou tng mpoPePAnpévng MLOTWTLKAG povadog (projected unit
credit method).

Ta avaloylotikd KEPSN Kol oL {NULEC TIOU TIPOEPXOVIAL ATO EUTELPIKEG OVATIPOCAPHUOYEG Kol
MeTaPONEC O aVOAOYIKEG UTIODEDELG, XPEWVOVTAL | TILOTWVOVTOL 0T OnoTeAéoATA Ue BAon tov
OVALEVOUEVO UECO OPO TNG UTIOAELTOUEVNG EPYOOLAKAG {WNE TWV EPYalOUEVWY TTOU CUUETEXOUV OE
aUTé TO MPOYPAUQL.

To k6oTOoG MpolTnpeoiag avayvwpiletal ansuBelag ota AMOTEAEGUATA, EKTOC EAV OL HETOBOAEG ot
ouvTagloSoTIKA TIPOYPAUHOTA ELVOL TIPOOLPETIKEG Yyl TNV TAPAUOVA TwV €pyalopEVWY OTnNV
UTINPECLA YLOL GUYKEKPLUEVO XPOVLKO SLACTNUA (NUeEPOUNVIO KATOXUPWONC). € QUTAV TV MEPUTTWON,
TO KOOTOG TpoUmnpeciog amooBEvetal o otabepr BAon HEXPL TNV NUEPOUNVIO KATOXUPWONG TwV
TIAPOXWV.
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3.7.2.2 Mpoypdppata KaBopLopévwy elodhopwv

Ol UTIOXPEWOELG TIOU OTIOPPEOUV QATIO TIPOYPAUUOTA KOOOPLOUEVWY TIPOXWY TIPOC TO TIPOCWIILKO,
uTtoAoyilovTal YwpLoTA avd TPOYPOUHA, HE UTIOAOYLOMO TOU TTOCOU TWV UEAAOVTLKWY TTAPOXWV TIPOG
TO TIPOOWTILKO, TIOU £XOUV KATOOTEL SOUAEUMEVEG KOTA TNV NUeEpopnvia tou looAoylopol. Ot
peMovtikée mapoxeg mpoefodAolvral otnv mapovca ofia toug. Q¢ emitoklo TPoeEddAnong
Bewpeital n anddoon, KATA TNV NUEPOUNVIO TOU LOOAOYLOMOU, TWV KPATLKWY OHOoAdYwVY, T omola
£Xouv nuepounvia AR&ng mou mpoaoeyyilel Ta XPOVIKA OpLo TwV UTIOXPEWGCEWV. OL UTIOXPEWOELG QUTEC
umoAoyilovtal pe BACN OLKOVOULKEG KoL OVOAOYLOTIKEG TTOPASOXEG, BAOEL AVOAOYLOTIKWY UEAETWV
Tou ekmovouvtal amo avefédptntn avaloylotiky etatpeia. To kaBapd ko6OTOG TNG XPHONG
nepA\aUPAVETOL OTA QMOTEAECUOTA KAl AMOTEAE(TAL Ao TNV Tapouca afla Twv MOPOXWV TOoU
katéotnoav O&eSouleupéveg, Katd TN OLAPKELD TNG XPNONG, TOV EKTOKIOUO TNG MEAAOVTIKAG
UTIOXPEWONG, TO KATOXUPWUEVO KOOTOG TPOUTNpeciag Kal Ta avaAoyloTikd KEpSN n {nuies. To un
KOTOXUPWHEVO KOOTOC Tmpolmnpeoiag avayvwpiletal, oe otabepry PBdaon, eml wNg péong
UTIOAELTIOEVNG TIEPLOSOU UTINPEGCLAG TOU TTPOCWTTLKOU, HEXPL VA KAToXUPpwOoUV oL apoxEG. Katd tnv
£KTOON TIOU OL TTAPOXEG £XOUV NON KOTOXUPWOEL OpECWE HETA TNV KABLEpWON 1 TIG HETOPOAEG EVOG
T(POYPAUMATOG KABOPLOUEVWY TTAPOXWY, TO KOOTOG MPOoUTNPECiag KaTaxwpeltal Apeoa.

Ta avaloylotikd kEpdn f {nuieg, petd tv 1 lavouapiov 2005 avayvwpilovtal Katd tn SLAPKELA TNE
MéonG UToAeumOpevng meplddou umnpeoiag Twv evepywv UTOAANAwWY Kal TeplhapfBdavovtal oto
kaBapd KOOTOG TNG XPAong, av Katd tnv évapén tg xprnong femepvolv to 10% NG EKTILWUEVNG
MEAOVTIKA G UTIOXPEWONG. ALadOPETLKA, TA AVOAOYLOTIKA KEPSN Kal {nuieg Sev avayvwpilovtal.

3.8  Kpatikég emyopnynoeLg

OL KPATIKEG EMLXOPNYNOELG KATOXWPOUVTAL 0TNV €UAoyNn afla Toug otav umdpxetl eVAoyn BeBalotnta
OTL N eniyopnynon Ba elompayBel kat n etalpeia Ba cuppopdwOel pe 6Aoug Toug MpoPAeNOUEVOUG
Opoug.

Kpatikég emiyopnynoelg mou adopolV KOOTH, avafailovtal Kol KATaxwpouvTal TNV KATtaotooh
AOYopLOOHOU OMOTEAECOUATWY UECA OF Hia TETOlo TEPLOSO, WOTE VA UTIAPXEL QVILOTOIXLON UE TA
KOOTN TloU Tipoopilovtal va anolnuLwoouy.

OL KPOTIKEG ETILXOPNYNOELG TIOU CXETI{OVTAL [E TNV AYOPA EVOWHATWY maylwv, mepAapBAvovTal oTLg
LOKPOTPOOECEC UTIOXPEWOELG WE AVAPBAANOUEVEG KPATIKEG ETLXOPNYNOELG Kal UeTadEpovTal ota
GMa €006a OTNV KATAOTAON AOYOPLOOHOU QMOTEAEOMATWY Me TN otabepry UEBodo otnv
oVaEVOUEVN WHEALLN {wN TWV CXETIKWYV TIEPLOUCLOKWY OTOLXELWV.

3.9 Aoyiotikn ¢$Opou EL0OSHATOG

3.9.1 Tpéxouvoa popoloyia eLcoSAHATOG
H tp€xouoa doporoyikn amnaitnon/ unoxpéwaon mepAapuBAavel eKELVEC TIG UTIOXPEWOELG I ATOLTHOELG
aro TIc GoPOoAOYIKEG OPXEC TIOU Elvoil OXETIOUEVEG LE TNV TPEXOUOA I TIPONYOUUEVEC TIEPLOSOUC Kal
mou Sev €xouv kataBAnBel uéxpL Tnv nuepounvia tou loohoylopou. Yrohoyilovtatl cUUPwWVA PE TOUG
dopoloylkoUG OUVTEAEOTEG KoL TOUuG ¢OPOAOYLKOUC VOHOUG TIOU LoXUoUuV Kal PAcel Ttwv
doporoyntéwv kepdwv KABe xpriong. OAec oL LeTaBOAEG OTIC TPEXOUTEG GOPOAOYIKEG ATALTHOELG N
UTIOXPEWOELG avayvwpilovtal cav Gopoloylko €060 OTNV KATACTAGCN ATOTEAECUATWY.
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3.9.2 AvaBaAAouevn dpopoloyia eLcodpatog
H avapoaAiéupevn dopoloyia elcodrjpatog umoloyiletal pe tnv HEB0So uUTOXPEWGONG IOV EOTLATEL
OTLG IPOoWPLVEG Stadopég. Auth mepAapBAveL TNV oUYKPLON TNG AOYLOTIKAG a&log TwY amaLthosEwv
KOl UTIOXPEWOEWV TIoU eUdavilovtal OTIC OLKOVOULKES KATAOTAOELG HE TG OVTIOTOLXEG HOPOAOYIKEG
TouG BAoeLg.
OL avaBaAropeveg GopoloyLKEG amaltoslg avayvwpilovtal otov Babuod mou eivat mbavo ot Ba
QVTLOTAOULOTOUV £vavTl TG LeAAoVTIKNAG dopoloyiag LGOS MATOG,.

H avaBoAAdpevn dopoloyikny amaitnon emavetetdaletal oe kaBe nuepounvia looloylopol Kot
UELWVETOL KATA TNV ékTaon mou Sev eival mAfov mBavo otL emapkég dopoloyntéo képdog Ba givat
SlaBéopo yla va emutpéPel v aflomoinon tng wdEAELOg PMEPOUC 1) TOU CUVOAOU QUTAG TNG
avaBaArlopevng dopoloyikig amaitnong.

OL avoBoaAAopeveg GOPONOYIKEC UTIOXPEWOELS ovayvwpilovtol yia OAeg¢ TIC ¢opoloyntéeg
TIPOOWPLVEC SLapopEg.

Ot popoAoykéG {NULEG TTOU UTopoUV va petadepBolv og eMOpEVEG TTEPLOSOUG avayvwpllovtal wg
ovaBarlopeveg GOpPOAOYIKEG OTTALTI OELG.

Ot avoBaAAopeveg GOPOAOYLIKEG QTIOLTHOELG KOl UTIOXPEWOELS UTtoAoyilovtal pe toug dopoAoyLlkoug
OUVTEAEOTEG TTOU avapévovtal va epappootolv otnv Mepiodo katd tnv omoia Ba taktomoinOel n
araitnon A n umoxpewon, Aappavovrag umoyn toug ¢GopoAoYIKOUG OCUVTEAECTEG KOL TOUG
doporoylkoug vopoug ou €xouv TeOel o€ LOXU KATA TNV NEPOUNVIA TOU LOOAOYLOMOU.

Ou aMayég ot avaPBaAlopeveg GOPOAOYIKEG QTMOLTHOELG 1 UTIOXPEWOEL avayvwpilovtal oav
oTolXElo TOU $OPOU ELCOSAUATOG OTNV KOTAOTOON QTOTEAECUATWY XPAONG, EKTOC Ao QUTEG TOU
TIPOKUTITOUV a0 OUYKEKPLUEVEG UETABOAEG OTOlXeElwvV EVEPYNTIKOU 1 UTIOXPEWOEWV TIOU
avayvwpilovral kateuBeiav ota idla kepahala TNG €TALPElNG KAl €X0UV WG ATMOTEAEOUA N aAAayn
otg avaPBarlopeveg GOpPOAOYIKEG QTIOLTHOELG | UTIOXPEWOELS va petadépetal at’ gubelag otnv
kaBapn B€on TG eTalpelac.

3.10 NpoPAéPerg

Ou mpoBAéPelg, avayvwpilovtat otav n etalpela €xel pla mapolvoa 6Eoueucn (VOUkn N
TEKUALPOUEVN) WG ATIOTEAECHA YEYOVOTWY TOU TtapeABOVTOC Kat gival mBavo otL Ba unapéel ekpon
MOPWV TIOU EVOWLOATWVOUV OLKOVOULKA OPEAN yla TOV SLAKOAVOVIOUO TNG SECHEUONG KAL TO TIOCO
autng uMmopel va  ektunBel aflomota. Av n enimtwon elvol onuavtik, ot TPoBAEPELS
Katayxwpouvtal oe poefodAnuévn BAOn TWV AVAUEVOUEVWY HMEANOVTIIKWVY TAPELNKWY POWVY, HUE TN
Xpnon &vog mpo $GOpou EMITOKIOU, TTOU OVTAVAKAQ TIC TPEXOUOEG EKTIUNOELS TNG AyOopaC yla Tn
Slaxpovikn agia Tou XprAUaTog, KAl Toug KLvdUVoug ou oXeTilovTal e TNV UTtoXpEWaN.

Otav yivetat npoeodAnon twv npoPAePewv, N avénon tng mpoPAsPng mou odeiletal oTo MEPACUQ
TOU XpOVou, Katoaxwpeltal w¢ kKootog Savelopou. OL mpoPAédelg emavefetalovtal oe KAOe
nUepopunvia LooAoylopoU kot av Sev eival mAéov mBavo OtL Ba umapéel ekpor] MOPwv, TOU
EVOWMATWVOUV OLKOVOULKA O0dEAN yla Tov Slakavoviopo Ttng &éopeuong, ol TPoPAEPELS
avtiloyilovtal. Ot mpPoPAEPELG XpNOLUOTOLOUVTAL HOVO Yld TO OKOTO ylo TOV OToio apylkd
SnuoupynBnkav. Aev avayvwpilovtat mpoPAEPELS yia LeANOVTIKEG nieG. EvOexOUEVEC amalThOELg
KoL EVOEXOUEVEC UTIOXPEWOELG SV avayvwpilovtal.
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3.11 EV8EXOMEVEG UTIOXPEWOELG

OL evbexbduevec umoOXpewoel; &ev  avoyvwpilovtal OTI OLKOVOUIKEG KATOOTACEL OAAG
YVWOTOMOLoUVTAL, EKTOG aV N TILOAVOTNTA EKPOWV TIOPWV OL OTIOLOL EVOWHATWVOUV OLKOVOULKA 0dEAN
elvatl ehaylotn.

3.12 Ev&eXOMEVO TEPLOUOLOKA OTOLXELO

Elopoéc amd olkovopkd odéAn yla tnv etalpelo mou Sev MANPoUV aKOUn TA KPLTAPLO EVOG
TIEPLOUCLOKOU OTOLXElOU BewpouvTal EVOEXOUEVEG QMALTAOELG KOL YVWOTOTOLOUVTOL OTLG ONELWOELG
TWV OLKOVOULKWYV KOTAOTACEWY, EPpOcov N €Aeuch Toug Bewpeital mibavr).

3.13 Muwbwoelg

H ektipnon ywa to edv pla cupdwvia mepléxel otolxelo pioBwong kat n katdtafn g wg
XPNUOTOSOTIKA 1 WG AELTOUPYLKH, TIPAYHATOTOLETAL KATd TV £vapén tng cupdwviag, Aappavovtag
urmtoPLv oAa ta StabEaoia oTtolyela Kal TLg LSLaitepeg CUVONRKEG TTOU ETILKPATOUV.

3.13.1 H Etaupeio wg podwthg

3.13.1.1 XpnMUaTtoSOTIKEG LOOWOELG

H Sloktnola evog poBwpévou meplouctakol otolxeiov petafifaletal oto pwobwty edv
petaPipdalovtal oe autdv ouOoLAOTIKA OAoL ol kivbuvol kat ta odEAn Tou oxeti(ovtal HE TO
MLOOWEVO TIEPLOUCLOKO OTOLXELO aveEAPTNTA LE TOV VOULKO TUTIO TG oUpPBaonc. Kata tnv évapén
NG LioBwong To eploucLlako otolxeio avayvwpiletal otnv eVAoyn agia tou ) edv eival xapnAotepn,
otnv mapovoa afia Twv eAdylotwy kataBoAwyv. Eva avtiotolyo moco avayvwplletal WG UToXpEWON
anmo TN XPNUOATOSOTIK HicBwon avefaptNTwg €AV PEPLKEG aAMO TIC KATOPOAEC MIOBwpATWY
kataBarovrat mpokataBoAlkd katd Thv évapén Tng picbwaong.

H HeTOyeEVEOTEPN OVTLUETWTILON TWV TIEPLOUCLOKWY OTOLXElWV Ta omola €xouv amoktnBel pe
oupPaoccelg xpnuatodotikng picBwong Tm.X. n xpnoidomoioUpevn HEBodog amodofeong kal o
TMPOOSLOPLOUOG TG WHEAUNG {wNnG Tou, elval Sl pe auth mou edpappoletal oe MAPOMOLA
QUMOKTWHEVA, EKTOC OUBACEWY HioBwong, MEPLOUCLAKA OTOLXELQ.

H AOYLOTIKA OVTIUETWIILON TNG OVTLOTOLXNG UTIOXPEWONG adopd otn otadlakr pelwon tng, pe Baon
TIC €AAXLOTEG KOTABOAEC TwV MOOWUATWY MElOV TO XPNUOTOOLKOVOULKO KOOTOG, TO Omoio
avayvwplletal wg €060 oTa XpNUATOOLKOVOULKA £€08a.

3.13.1.2 NeTOUpPYIKEG HIOOWOELG

‘OAeg oL uTtOAouneg UOBWOELS AVTIUETWTI{OVTAL WG AELTOUPYIKEG MLoBwaoelG. OL KaTaBoAEC OTIG
oupPaoccslg Asttoupylkng uioBwong avayvwpilovial wg £€€o06o ota amoteAéopata HeE TN €ubeia
HUEB0SO. OL oxeTIlOpEVEG Samaveg, OwE n cuvtnpnon kot n aoddaAon, avayvwpilovral wg £€o0do,
OTaV MPAYUATONOoLoUVTAL.
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3.13.2 H Etaupeio wg ekpobwtAg

3.13.2.1 AE£LTOUPYIKEG ULOOWOELG

Ou poBwoelg otig omoieg n etalpeio 6 petaBiBalel ouolaotikd OAOUG TOUG KWEUVOUG KOl TLG
WOHENELEC TOU TIEPLOUGLOKOU OTOLXELOU KATOTACOOVTOL WG AEITOUPYLKEG ULOOWOELS. ApXLKA ApECa
Kootn mou Baplvouv Toug eKUoBwTEG otn Slampayudteuon kol cupdwvic pag AETOUPYIKAG
pioBwong mpootiBevtal otn Aoyotika afia Tou HLIOOWHEVOU TIEPLOUCLAKOU OTOLXEIOU Kol
avayvwpilovtat kad’ 6An tn Slapkela TG Hiocbwong wg £écoda picbwaong.

3.14 Avayvwplon £006wv

Ta €006a TG etatpeiag, mept\apfavouy Kupiwg TNV MwAnon ayabwv KaL TNV Tapoxr UTINPECLWY,
KaBopd Ao Toug AVOKTWHUEVOUC GOPOUC, TIC EKTTTWOELG KAL TIC ETLOTPODEC.

H avayvwplon Twv ecd6dwv yivetal wg e€NAG:

-MwAfoslg ayabwv: Ot TwAAcelg ayabwv, MHEIWUEVEC HE TIG XOPNYOUUEVEG EKMTWOELS,
avayvwpilovtat wg €c0ob6o Otav oL onuavtikol kivdéuvol kat n Loloktnoia petafilpaletal otov
oyopacoth Kol n eiompaén tNG OXETIKAC amaitnong eival gVloya s€aodaliopévn. Ol TMWAARCELG
ayabwv nepthapBAavouV Kal tov eL81KO GOPo KATAVAAWONG (TTWANCELS ECWTEPLKOU).

-Mapoxn unnpeowv: Ta £006a amd MAPOXH UTMNPECLWVY, avoyvwpillovtal otn Xprjon TMoU OUTEC
apaoxEdnkav.

-'Ecoba and pepiopata: Ta é0oda amd pepiopata, avayvwpilovral Katd TV nUEpounvia
£€YKPLONG TNG SLaVOUNG Toug ao Tn Mevikn Zuvéleuon Twv MEeTOXwV.
- Ecoda and toKoug: Ecobda amd TOKOUG, avayvwpilovtat étav o Ttoko¢ kabiotatal
SouAeupévog (e Baon tn LEBOSO TOU AMOTEAECUATIKOU €MLTOKIOU).
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4  Evowpata nayla

H Aoylotiki a&ia Twv mayiwv nmou epdavidovtal atov Loodoylopo tg I KaApavng AE avaAletal we €AGC:

‘EnutAa Ka

Mood oce € ' 00O Owoneda Kripla  Mnyavipata Mets::rmd Aoutog ' AE:;::;::;“ Z0volo
€§OMALOLOG

Kéotog Kerong tnv 1/1/2013 2.807  18.677 8.775 675 2.224 647 33.805
UELOV: TUOOWPEU UEVEG ATTO OBECELG 0 (3.209) (3.443) (507) (569) 0 (7.728)
KaBapr Aoylotiki aia tnv 1/1/2013 2.807 15.468 6.237 168 1.655 647 26.077
MpooOrkeg 0 24 0 0 42 451 517
MEWWOELG 0 0 0 (170) 0 0 (170)
Anooéoelg xprong 0 (480) (443) (21) (139) (57) (1.141)
Metadopgg 0 0 0 128 0 0 128
Kootog ktriong tnv 31/12/2013 2.807 18.701 8.775 633 2.266 1.098 34.280
MELOV: TUOOWPEU UEVEG ATTO OBECELG 0 (3.689) (3.886) (528) (708) (57) (8.869)
KaBapr Aoylotiki agia tnv 31/12/2013 2.807 15.012 4.889 105 1.558 1.041 25.411
MNpoodriKkeg 0 225 98 0 20 0 343
MEWWOELG 0 0 0 (11) 0 (236) (247)
Amoofécelg xpriong 0 (375) (415) (23) (119) 0 (932)
Amooféoelg TwAnBEVTwY 0 0 0 9 0 0 9
Kéotog ktiong tnv 31/12/2014 2.807 18.926 8.873 622 2.287 862 34.377
MELOV: ZUOOWPEU PLEVEG TLO OPBECELG 0 (4.064) (4.301) (542) (827) (57) (9.792)
KaBapr Aoyotkn afia tnv 31/12/2014 2.807 14.862 4,572 80 1.459 805 24.585
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OL aMOOBECELS TWV EVOWLATWY TIAYLWY avayvwplotnkayv ota anoteAéopata Tng xpnong (oni. 18).

TNV KaTnyopila « AKLYNTOTIOLAOELG UTIO eKTEAEON» TtEpLAapBAvovTal SAmAVeEG IOV €ylvav yLa epyocieg
OE KTIPLOKEC EYKOTAOTAOELC OL omoieg Pplokovtal oto otddlo Kataokeung. OL Samaveg OUTEG
niepAapBAavouv To KOOTOG TWV EPYACLWY KATACGKEUNG TWV KTLPlwv KaBwG KoL TO KOOTOG ayopds UALKWV
TIOU evowpatwdnkav ota KtipLa.

‘OAa ta akivnta TNG eTalpeiag, 100 auTA oU Bplokovtal oTnv Teploxr Tou Alyiou, 660 KOl aUTA TIoU
Bpiokovtal otn vico Agukdda, HETA TWV € AUTWV CUCTATIKWY KAl TMOPOPTNUATWY, KaBwE Kal o
MNXaVOAOYLIKOG €EOMALOMOG €U’ auTWV BapUvovtal e TPOCNUELWOELG UTOORKNG Tooou 17.330 xA. €
TIAEOV TOKWV Kol E66WV.

5  Enev8UoELg o€ akivnta

Ot peTaBolEg oTig AoyLoTIKEG atieg ou epdavilovial 6ToV LGOAOYLOUO avaAUOVTOL TIOPOKATW:

Mooda oe € '0O0O 31/12/2014 31/12/2013
Noyotikn agio évapgng 712 712
Moyt aia AREng 712 712

Ta TOOA TOU €XOUV OVAYVWPLOTEL OTNV KATAOTAON OMOTEAECUATWY Kol adopolv TG eMevOUOELG OF
okivnta mapatiBevral otnv onpeiwon 14.

‘O\a ta akivnta TN eTaLpeiag, 10 autd ou Bplokovtal TNy epLoyr tou Alyiou, 600 Kal autd mou
Bplokovtal otn vico Aeukdda, HETA TWV €T QUTWV CUOTATIKWY KAl TAPAPTNUATWY, KOBWE Kal o
UNXOVOAOYLKOG €EOTALOMOC €T’ auTwY Baplvovtal e TPOCNUELWOELS UTIOBNKNG Ttocou 17.330 XA, €
TIAEOV TOKWV Kol EE06WV.

6  XPNMUOTOOLKOVOLLLKA EPLOUGLAKA OTOLXELQL

To XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELa TEpAapBAavouV TIG £EAG KaTtnyopleg Tou AAM 39:

Mood oe € '0O0O onu. 31/12/2014 31/12/2013
XPNHLOTOOLKOVO LKA TLEPLOU OLAKA OTO LXELL

QMO T WHEVA oTNV EVAOYN aéia LEow TWV 6.1 75 98
QTMOTEAECUATWY

AQVELOL KOLL ATTOLLTHOELG 6.2 19.373 15.477
MaKponpégsoua xpfnuatoo LKOVO LKA 1778 1778
TLEPLO U OLAKAL OTO LXELOL

Z0volo 21.226 17.353

6.1  XPNUOTOOLKOVOLLLKA TIEPLOUGLAKA OTOLXELO AMOTLUWEVA 0TV EVAoYN afia péow Twv
OMOTEAEOUATWV

To XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTolXela Tou TmepllapPfdavovial otnv  Katnyopia auth
nep\apPBavouv emevbuoelg o xpeodypada.
6.1.1 Emevduoelg og Xpeoypada

MepAapuBavouv LETOXEG ELONYUEVEC OE OPYAVWHEVN XPNUOTIOTNPLOKI) ayopd Ta omolo eviaxdnkov
OTNV KATNYOPLa QUTH KATA TNV ANOKTNON TOUG KOL KOTEXOVTAL YL EUMOPLKOUE GKOTIOUG.

H kivnon tou Aoyaplacpou sival n €ng:
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Mooca oce € '"00O 31/12/2014 31/12/2013
Xpedypada 75 98
Z0volo 75 98

6.2  AdQvela KOl OUTOULTAOELG

JTnv katnyopia auth meplAapBdavovtal To MOPOKATW XPNIUATOOLKOVOULKA TIEPLOUCLAKA oToLyEla:

Mood oc¢ € '000O onu. 31/12/2014 31/12/2013
M of¢! :

QKPOTIPO 'eouu Xp'r]l,,lC(TOOLKOVOLlLK(l 621 1778 1778
TepLOUOLaKA otoxeia
Tapelakd Slabéoua kat lwoduvapa 6.2.2 594 615
Anattnolstq ano r‘[s)\atsq KoL Ao UEQ 623 17.001 13.084
EUTIOPLKEG OTTALLTHOELG
2Z0volo 19.373 15.477

6.2.1  NOUMEG HAKPOTIPOOECUEG AMALTHOELG

Mep\apPBdvouv Kuplwg eyyunoelg evolkiwv. Emeldry to umdAouto tou Aoyaplacpol Sev sival
ONUOVTIKO yla TRV €UAOYN TOPOUCLAGCN TWV OLKOVOULKWY KOTAOTACEWY TNG €TALPEiag Sev €XEL Yivel
TipooappOoYN 0TV afio TWV EyyUHOEWY QUTWVY LE BACH TO TPAYHATIKO EMLTOKLO.

Mooa oce € 'O0O0O 31/12/2014 31/12/2013

Aoopéveg Eyyunoelg 74 74
MpokatoPBoAEg yia e€ayopd eTaupeiog 1.704 1.704
Z0volo 1.778 1.778
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6.2.2 Tapelakd Stabéopa Ko Looduvapa

Ta tapetakd Stabéoua looduvapa nepthappfavouv ta akolouvba otolyeia:

Moocda oce € '000O0 31/12/2014 31/12/2013

AwaBéopa oto tapeio 7 4
AwBgoa otig tpdteleg 587 611
2Z0voAo tapelakwy Sabeoipwv & wwodlvapwv 594 615

Agv uTLApYOUV SECUEVOELG ETIL TWV TOMELAKWY SLaBeoipwy tTng eTatpeiag.

6.2.3  Anoutoelg and nNeAATEG Kot AOLTEG EUMOPLKEG QAT OELG

To kovSUAL Tou Looloylopol avalletal wg eEAC:

Mooda oce € '00O 31/12/2014 31/12/2013

MeAdteg eowWTEPIKOU 7.074 5.341
Meldteg e€wtepkoV 991 933
ETUITOLYEG ELOTIPALKTEEG 839 653
Emtayég elompaktéeg o kabuotépnon 1.966 1.960
Emtayég oe Tpamneleg 6.623 4.711
ZUVoAo anattioswv 17.493 13.598
Meiov: MpdPAedn umoTipnong (492) (514)
ZUVOAO KaOapwv amaut)oewv 17.001 13.084

To oUVOAO TWV AVWTEPW amalthoswv elval BpaxumpdBeoung ARENG kat n Aoylotikn afla Twv
QIMALTAOEWV AUTWV TpooeyyileL tnv eVAoyn afia touc.

Mo To cUVOAO TWV AMALTHOEWV TNG ETALPELOG EXEL TIpAYHATOMOLNOEL eKTiHNON TwV evdeifewy yLa TUXOV
QmopEelwaon TouG. 2TnV TPEXouoa Xprion n etalpeia € oxnuatioe mpoPAen eMoGOAWY ATIALTOEWV.

H kivnon tou Aoyaplacpou tg mpoPAedng ival n €ng:

Mooa oce € '00O0 31/12/2014 31/12/2013
Yrtohouto évapéng neptodou 514 523
Xpnowlomoinon npoBAedng (22) (9)

YnoAouto téloug neplodou 492 514
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7 Anoffpata

Ta anoBépata mou epdavilovtal oTov LooAoyLopo avallovtat we e€Ng:

Mooa oce € '00O 31/12/2014 31/12/2013

Epmopelpata Kot UAKA OUOKEU QoLaG 39 70
‘Etowua & nuiteln mpoidvra 4.879 4.029
Mpwteg & BondNTIKEG UAEG 4.454 4.087
Eidn ouokevaoiog 0 590
ZuvoAwn kaBapr) peuctonomon agio 9.372 8.776

To KOOTO¢ Twv amoBeudtwv Tou oavayvwpiotnke wg €€odo katd tn SldpKela TNG XPNOoNg
nep\apPfavetal ota anoteAéopata (onp. 188).

H etaipeia Sev éxel evexuplaocuéva anobépata.

8  Nouég anattioelg

To kovSUAL avalUeTal wg €EAG:

Mood oe € '000 31/12/2014 31/12/2013

MNapayyelieg amoBepdtwy 3 11
MpokataBoAEg kat SAVELX TTPO CWITIKO U 207 0
Amautroelg ano ¢opoug 116 87
NoUnol XPEWOTEG 168 69
Noyaplaopoi mpog anddoon Kal TPoKataBoAEg 21 296
‘Ecoda Xprioewg ELOTIPOKTEN 926 2.114
Noutd npomAnpwuéva £€oda 118 0
MpokataBoAég o mponBeUTES 2.584 1.936
ZUVOAO AoUTWV amAUTCEWY 4.143 4,513
Meiov: Mpd BAeYn umoTipnong 0 0
ZUVOAO KaBapwv amaut)oewv 4.143 4,513

9  XPNHOATOOLKOVOUIKEG UTIOXPEWOCELG

OL XpNUOTOOLKOVOULKEG UTIOXPEWOELG TIEPLAQUPBAVOULV:

Mood oe € '000O0 onu. 31/12/2014 31/12/2013
X . , ,

Ll)m,lQTOOLKOV’O LLLKEG UTLOXPEWOELS ar{onpw;}evsq o1 67.502 57.382
Bdoel tng peBdSou TOU TIPAYUATIKOU EMITOKIOU
Z0volo 67.502 57.382
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Ol KOV O UK:

9.1 XPNHOATOOLKOVOUIKEG UTIOXPEWOCELG AMOTLHWHEVEG BAOCEL TNG LEOGSOU TOU MPAYUATIKOU

€MLITOKiOU

ZTnv katnyopla auth nepllapfdavovtal:

Mood oce € '000O0

Advela tpamnelwv

Yroxpewoelg o€ TPopNnBeuTES Kat ouvadeig
UTIOXPEWOELG

Z0volo

9.1.1 AavelonOG

O Savelopog Tou etalpeiog avalueTal wg eEAG:

MOaKpOnPOOECUEG SAVELOKEG UTIOXPEW O ELG
Mooda oce € '000
Opoloylakd davela

MakpompoBeopa Savela

Z0VOAO pokpompofecpwv Saveiwv
BpaxunpoBecueG SAVELAKEG UTIOXPEW CELG
Mood oce € '000
BpaxumnpoBeopa Sdvela (kedpdlalo kivnong)
Noyaplacpot urtepavalfPewy

Z0volo Bpaxunpofeocpwv Saveiwv

20volo Saveiwv

onu. 31/12/2014 31/12/2013
9.1.1 58.341 50.089
9.1.2 9.161 7.293
67.502 57.382
31/12/2014 31/12/2013
562 54
46.369 43.674
46.931 43.728
31/12/2014 31/12/2013
11.408 6.343
2 18
11.410 6.361
58.341 50.089
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H amomAnpwyr] Tou Savelopou tng etatpeiag Ba yivel wg e€AC:

Aavelopog tnv 31/12/2014

Nood oe € ' 000 Opoloylakd  MakponpdBsopa

Savewa Savewa
1 £tog Ko Ayotepo 0 0
Metafy 1 ko5 etwv 0 0
Avw Twv 5 TV 54 46.877
54 46.877
Mei ov: Tmpoocaoappoyn otnv €0Aoyf alia 0
54 46.877

Aavewopog tnv 31/12/2013

14 A 2 M ,
Mooda o € '000 Opoloylakd akponpéBeopa

Savela Savewa
1 £tog Ko Ayotepo 0 0
Metafy 1 ka5 stwv 0 0
Avw TWV 5 TV 54 43.674
54 43.674
Mei ov: Tmpocaoappoyn otnv €0Aoyf alia 0
54 43.674

OL TPOCNUELWOELG N UTIOBNKEG ETIL TWV Ttaylwy OTOLXELWV TNG eTaLpElag avadEépovtal oTny onpeiwon 4.
Ta davela tng etalpelag mou £depav EMITOKIO XOUUNAOTEPO ATO AUTO TNG Ayopdc, AOyw emdotnong
gmtokiou amnd to EAANvikd Anpdolo, sixav amotiunBel, oTIC OKOVOULKEG Kataotdoelg tng 31/12/2013
otnv eVAoyn afla Toug, n omola NTav pelwpevn kata € 1.801 xA. AOyw TNG EMIKELUEVNC €K6OONG TOU
Kowvompaktikol Savelou, Ta ddavela autd amotiundnkav ota umolouta nou Ba evowpatwbolv oto
Kowormpaktikd davelo. H Swadopa mou mpoékuPe mocol € 1.801 xA. (pelov TOV avaAoyouv
avaPBaArlopevo dpopo), emBapuve ar’ eubelag ta dla kepdlata tng eTatpeiag.

9.1.2 TMpounBeuTég Ko cuvadEiG UTTOXPEWOELG

2toug «MpounBeutég kal cuvadeic umoxpewaoelg» ephapBavovtal Ta e§AG:

Mooa oeg € '00O 31/12/2014 31/12/2013
MpounBeutég sowtepkov 2.335 2.077
MpounBeutég efwrtepkol 3.006 1.626
Erutayég MAnpwréeg (LeTaxpovoAoynuéveg) 3.820 3.590
20VOAO UTIOXPEWOEWV 9.161 7.293

OL mopamavw UTIOXPEWOELS Elval BpaxunpOBeoueg Kal oL AOYLOTIKEG agleg TOUG amoTeAoUV pia AoyiKN)
TPOOEYYLoN TwV eVAOYWV afLWV TOUG.

10 Metoxiko KepaAalo

To petoxiko kedbahalo tng etatpeiag amoteleital ano 10.000.000 kowveég, MANPwWS eE0PANUEVES LETOXEG,
ovopaoTknG afiag 0,78 €. OAe¢ oL UETOXEG MAPEXOLV Ta (dla Sikalwpata otnv ANPn LEPLOUATWY Kal
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oTNV amomAnpwir] kedalaiou Kat avtutpoownelouv pia PAdo otnv Mevikr) SUVEAEUGON TWV UETOXWV
™¢ eTatpeiag.

11 AnoOspatika kepalata

H petafoln Twv amoBepatikwy TG €TaLpeiag mapatiBetal oTov mivaka mou akoAouBet:

Nood oe € ' 000 TaKTKO ‘Ektokta ' Ad)opohévnt('! Nowna ' sovoho
anofepatiko amofepatikd  amofepatikd  anofspatika

Ynohowrto v 1/1/2013 468 27 6.000 0 6.496

Yriohouto tnv 31/12/2013 468 27 6.000 0 6.496

Yriohouto thv 31/12/2014 468 27 6.000 0 6.496

Ta amoBepoatikd mephappdavouv:

U Taktko AmoBspatiko

SUpdwva pe tnv ENnvikn epmopikn vopoBeaia, ol eTalpeieg unmoxpeouvral, amno ta kEpdn tng Xprong,
va oxnuatioouv to 5% oavV TOKTIKO OMOOEUATIKO MEXPLS OTOU AUTO PTACEL TO €va Tpito TOU
kataBAnpuévou petoxkol toug kepalaiou. Katd tnv Sidpkela tng {wng TnG eTalpelag anayopeleTal n
Slavour Tou Taktikou anobepatikou.

U AdopoAldynta ko ELdikwg DopoloynBévta AnoOspatika

Ta amoBepatikd and analacoopeva tng dpopoloylag €coda kal ta amobepatikd dopoloynbévia
Kot €l8IkO tpomo adopouv £c06a Oamd TOKOUG KOl MWANOCEL CUUUETOXWV KN ELONYUEVWY OTO
XPNUATLOTAPLO ETALPELWY KOl TA omoia eival pn dopohoynaoiua n €xel yivel mapakpdtnon ¢opou otnv
ninyn. Népav Twv Tuxov MponmAnpwBéviwv Gopwy T AmoBepaTIKA aUTA UTIOKEWVTOL 08 dopoAdynaon
otnv meplntwon Slavoung Toug. 2tV mapovuoa dacn n etalpeia dev €xel mpdBeon va dlavelpel Ta
OUYKEKPLUEVO QTOBOEUATIKA KAl WG €K ToUTou &g AoyloTikomolBnke n OXeTk avaBaAAopevn
dopoloyikn urtoxpEwan.

U AdopoAdynta AmoBOepatikd ELSIKWV SLata§ewv VoUWV

Ta adopoAdynta anoBepatikd el8kwy dlatdéewv vouwv adopolv un Slavepunbévra képdn ta omola
anaAAdcoovtal tng dopoloyiag facel el6Ikwy Slatdfewv avamtuélakwy VOUwVY (UTIO TNV mpolnobeon
OTL UTLAPXOUV €MapKr KEPSN yla TOV OXNUATIOMO Toug). Ta amoBepatikd autd adopolv KATd KUpLo
AOyo emevdloelg kat Sev Slavépovtal. lNa ta amoBepatikd autd dev €xel AoylotikomolnBel
avaBoaAAopevn GopoAoyikr UTIOXPEWON.

12 AnoteAéopata £1G VEO

To AoknTiko ZupBoUAlo Ba mpoteivel otnv Taktikr Mevik ZUVEAEUON TWV PETOXWV TNV KN Slavoun
uepiopartog yla tnv xprion 2014.

13  YnoxpewoeLg MAPOXWV POCWTLKOU Adyw £§660u amnod tnv unnpeoia

H etalpeia avayvwpllel wg umoxpEwaon mMapoXwv MPOowTkol Adyw €£660u amd TtV UTNPESia, Thv
napoloa afia TNG VOULKAG S£0euong ou £xeL avoAdBel yla tnv kataBoln epanaf anolnuiwong oto
TMPOOWTIKO Tou amoxwpel Adyw ouvtaélodotnong. H OXETIKN UTIOXPEWON UTIOAOYLOTNKE KATOTLV
OVOAOYLOTIKAG LEAETNC TTOU £yLve amo ave€dptnto avahoyloth tnv 31/12/2014.
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H etalpeia Sev €xeL evepyomolr oL, emionua f avemionua, Kavéva e8Ikd MpOypPaAUa TIPOXWY TIPOG
Toug epyalopévoug NG, To omoio vo SeOUEVETAL YLo TIAPOXEG OE TEPUTTWOELG OTMOXWPNOEWV
gpyalopevwy. To povo npdypappa mou Bpioketal v Loyl eival n cupBatiki umoxpéwaon Pe Baon tnv
woxUovoa vopoBeoia N.2112/1920 kat 3198/1955 ywa mapoxn eddmnaf mocol ot mepimtwon
ouvtalod0TNONG TOU TPOCWTTLKOU.

H kaBapr umoxp£waon Tou €XeL avVayVwPLOTEL 0TOV LoOAOYLOUO avalUeTal wg €EAG:

Mooda oe¢ € '000O0 31/12/2014 31/12/2013
n , , ,

apouc:’a aia pn xpnUatodoTou pHévwy 306 278
UTTOXPEWCEWV
KaBapr uroxp£éwon avayvwpLopHEVN OTOV LOOAOYLOHO 306 228

Ot petafBolég otnv kabapn UTIOXPEWGT TTOU £XOUV AVAYVWPLOTEL 0TOV LOOAOYLOUO lval oL €EAG:

Mooda oe € '00O 31/12/2014 31/12/2013

‘Evapén umoxp£wong kaBo pLopEVWY TTAPOXWV 228 228
Kootog tpéxoucag anacyoAnong 23 25
K6otog ToKwv 8 9
ETUTTWOELG TLEPIKOTING ) SLAKAVOVIOUO U 76 64
Mopoxég mou MANpwONKav ard Tov gpyodotn (96) (97)

JUVOALKO QTMOTENECUO TIOU AVOLYVWPLOTNKE oTal

67 0
Aoutd éo06a
YUvolo darmdvng mou avayvwplotnke
YRoxpéwaon Kotaxwpnpiévn oTov LOOAOYIoHO 306 228

To TOod ToU €X0UV KataxwpnOel 0TNV KATACTAGCTN ANMOTEAECUATWY £XOUV WG EENG

31/12/2014 31/12/2013

Mood oce¢ € 'O0O0O

Kootog tpéxoucag anacxoAnong 23 0
XPNMOTOOKOVOULKO KOOTOG 8 0
Mapoxég mou MANpwONKav ard Tov gpyodotn (96) 0
K6 0T0o ¢ Mepkomwv/ SLaKaVO VIGLWV/ TEPHATIONO U 76 0
uTnpEoiog

Z0volo 11 0

OL KUpLEG MOPASOXEG TIOU XPNOLUOTIONBNKAV YLt TNV avaAOYLOTIKA LEAETN elval oL €EAG:

U OwovoulkéG mapadoxEg
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31/12/2014 31/12/2013

Owovopuikég Mapadoyég

Makpoxpovia auénon mAnbwplopoL 1,8% 1,8%
MeAAovTikeG au§noelg Lobwv 1,75% 1,75%
MNpog€opANTIKO EMITOKLO 2,11% 3,85%
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U Anpoypadikég mapadoxEg:

Ovnowudtnta: Exel xpnotomnotnBel o eABeTikog mivakag Bvnowwotntag 2000 yia avEpeg Kal
yuvaikeg

Avikavotnta: Exel xpnotpomotnBei o eABetikdg mivakag avikavotntag 2000 yia avEpeg Kalt
YUVQIKEG PE avTioTolyn Helwaon TWV TOGOOTWY avVIKAVOTNTAG 0To 50%.

HAWKieg Kavovikng amoxwpnong: Exouv xpnotgomolnBei ol 6pol amoxwpnong tou Tapeiou
Kowwvikng AoddaAiong mou avikel o kaBe epyaldpevog, 6mwe avtol éxouv dlapopdpwbei pe
TG MPOodaTEC VOLOBETIKEG pUOUiOELG.

Kwntikdtnta npoowrikou: Zav dAAa aitia anoxwpnong €xouv AndBel unodn n katayyeiia
OUMBAOEWS KOl N anmoxwpenon Xxwpic dikaiwpa mapoxnig tou N. 2112/20 (6nwcg n olkeloBeAng
amoxwpenon, n Anén ouuBaong, kA.m), ta omoia Bewpnbnkav oOtL efaptwvtal amoé v
npolmnpeocia tou kAOe epyaldpevou. AapPdavovtag umoyn tnv eumelpla Tng etaipeiag,
£KTLUAONKE TTOC0O0TO olKloBeAoU¢ amoxwpnong 0,25%.

14 AvapaAAopeveg GopoAOYIKEG UTIOXPEWOCELG

H avapoArdupevn dopoloyia ToU TPOKUTITEL ATO TIG TPOOWPLVEG SLadopEC KAl TIG AVAYVWPLOUEVES

$opoAoYLKEG {NIULEG OTOV LOOAOYLOUO, avaAUETAL WG akoAoUBwG:

Mooda og € '"0O0O 31/12/2014 31/12/2013 31/12/2014 31/12/2013
Anautiosl YRoxpewoel Anawioel Yroxpewoel, ‘Ecobo / (E§odo) Ecobo / (E§obo)

Aula TEPLOUOLOKA OTO LXElaL 0 0 0 0 0 (4)
Evowpata Ny 0 (1.997) 0 (1.806) (192) (550)
Eoriodpaleig anattrioelg 0 (36) 0 (36) 0 62
v , , P .

no'xpewcslq narf)oxwv PO OWLKOU Aoyw £660u 80 o 5g 0 »n 13
ano tnv unnpeoia
AQVELOUOG (EKTOG XPNHATOSOTIKWY HLOBWOEWV) 0 0 0 (468) 0 (96)
XpNUatoSoTKEG HIoBWOELG 0 0 0 0 0 (7)
Avayvwplon $opoAoyikrg InpLdg 841 0 841 0 0 194
sUvoho 921 (2.033) 900 (2.310) (171) (388)
ZupPnodlopde (921) 921 (900) 900 - -
A . . .

vaﬁodf}\opsvn dopoloyr anaitnon/ o (1.112) o (1.410)
(urtoxpéwon)
Noutég petaBolég
Yroxpéwon Buyatpkwy o anoppodndnkav 0 0
DOPOG TNV KATAOTOON AMOTENECULATWY (189) (388)
Dopog ota Aoutd cuvoAkd éooda 18 0
Zovolo (171) (388)

OL avopaAAopeveg GOPOAOYIKEG QTOLTACEL yld TG UETAPEPOUEVEG  POPONOYIKEG  TNULEG

avayvwplotnkayv, KabBwe n etalpeia ektipd otL Ba umdapfouv peAloviika popoloykd KEPSN yla Thv

TipayLATOMOoLNOoN ToU OXETIKOU dpopoloyLkol odpEAouc.

H etatpe

la €xel utohoyioel avaBarAopevn dopoloyia yia OAEG TIG TPOoWPLVEG SLadopEC Kal Yo OAEG

TIC POPOAOYIKECG TNULEG VLA TLC OTIOLEG £XEL SLKALWO CUUPNPLOUOU e LEANOVTIKA pOPOAOYLKA KEPSN.
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15 Tpéxouoeg GopOAOYIKEG UTIOXPEWOTELS
3to kOovOUAL meplhauBdAvovtal oL TPEXOUOEC UTOXPEWOEL amod ¢opo elcodipatog PAcel Twv
doporoyntéwv KepSdwV Kal ard GopoAoYLKOUG EAEYXOUG TPONYOUEVWY XPHOEWV.

Mood oce € '0O0O 31/12/2014 31/12/2013
AwadopEg dopoAoykol eléyxou 0 10
ZUvolo 0 10

16 Noutég BpayxunpOOeCEG UTIOXPEWOELG

Ot Aownég BpaxunpdOeoueg uTOXPEWOELG TEPAABAVOUV:

Mooda oce € '00O 31/12/2014 31/12/2013

MpokataBoAég mehatwy 1.025 1.000
MuoBol kat nueponiodla MAnpwtéa 8 0
Aodaliotikol opyaviopot 491 885
Nowtot dpdpot (mAnv popou ecodruatog) 568 336
AeSouleupéva £€oba 88 0
Noég BpaxumpOBeoUES YTIOXPEWOELS 2 28
20VOAO UTIOXPEWCEWV 2.182 2.249

17 KiUkAog epyaciwv

O kUKAOG epyacLwV ephapBavet:

Mooda oe € '00O0 31/12/2014 31/12/2013

‘Ecoba ammd MWANRCELG EUTIOPEV LATWY 9.921 11.168
‘Eooda a6 MWANCELS PO TOVTWY 31.200 30.787
‘EcoSa amtd mapoxn Umnpecuwv 57 (2)

Zovolo 41.178 41.953
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18 Avadluon €£68wv kat’ gibog

Yta €€08a TWV AELTOUPYLWY TNG KATAOTAONG ANOTEAECUATWY TNG £TaLpeiag mepthapuBdavovral:

31/12/2014
, ‘E§oda 'E€oda
Mood oe € '0O0O KO(:JTOQ Astrtoupyiag  SOKNTIKAG Z0volo
nwAqoewy Sabéoew¢ Asroupyiag
Kootog amoBepdtwy avayvwplopévo wg 6060 30.505 0 0 30.505
Ao oBECELG EVOWLATWY TTayiwv 492 188 251 931
ApoBéc & £€06a mpoowriiko U 1.610 1.618 705 3.933
Moapoxég Tpitwy 689 139 67 895
Evoikiat AELTO U pyIKWV UIoBwoswv 109 181 71 361
ETtiokel €G KAl CUVTNPACELS TLaylwv 54 37 6 97
Aodaliotpa 0 5 58 63
ApoBéc & £€o06a Tpitwy 48 3.157 725 3.930
DOpoL-TEAN 0 3 93 9
Addopa €oda 65 1.549 618 2.232
‘E€oda Sadnuiong 3 60 2 65
I8lomapaywyn (439) 0 0 (439)
Z0voho 33.136 6.937 2.596 42.669
31/12/2013
, E§oda E€oba
Mood oce € 'O0O0O KO‘,HOC Asttoupyiag  SLOKNTIKAG ZUvolo
nwAqogwy Sabéoew¢  Aswroupyiog

Ko6otog amoBepdtwy avayvwplopévo wg £€0do 29.459 0 0 29.459

A0 OBECELG EVOWUATWY TTayiwv 529 191 369 1.089

ApoBég & €§oda mpoowrnikov 1.527 2.016 801 4.344

MopoxEC Tpitwy 241 530 123 894

Evoikia A&lTou pylkwv HoBwoswv 16 188 266 470

ETLOKEV £G KOLL OUVTNPNOELS TLOYiwY 41 34 11 86

Aodaliotpa 3 40 29 72

Apo1Bég & €€oda Tpitwyv 81 4.085 772 4.938

Dopol-TéAn 0 8 118 126

Alidopa ££08a 377 1.403 297 2.077

‘E€oda Sladnpiong 0 298 8 306

ISlomapaywyn (356) 0 0 (356)

ZUuvolo 31.918 8.793 2.794 43.505
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OL apoLBEG TpOoowWTTLKOU TIOU MEPIAABAVOVTAL OTNV KOTAOTOON AMOTEAECUATWY avalluovtal wg ENG:

Mood oce € 'O0O0O 31/12/2014 31/12/2013
MuoBoi, nuepopiocbla & embopata 3.003 3.292
‘E€0da KO WWVIKNG achAAiong 768 882
JUVTELO SOTIKEG TLOLPOXES 5 0
(oo BAEWeLC)

Amo{npLWoELS amoAuong 102 98
NOUTEG TTAPOXES OE pyaloUEVOUC 57 72
Z0volo 3.932 4344

O aplBUOG MPOCWTILKOU yLa TLG U0 TToPoUCLAlOUEVES TIEPLOSOUG Elval 0 €ENG:

31/12/2014 31/12/2013
Mpoowrniko 185 174
ZUvolo 185 174
19 AMa écoba kat £§08a eKpPeTAAAEUONG
Ta dMa £006a ekpeT@AAevonG mepAappfavouv:
Mooda oce € '"0O0O 31/12/2014 31/12/2013
‘Eooda poBwpatwy amnd enevdl oelg o akivnta 6 17
ATO{NULWOELS oo 0o AALOTIKEG ETAULPEIEG 58 15
NOUTEG EMISOTNOELS - EMLXOPNYNOELS 365 884
Noutd éooba 4 146
Z0volo 433 1.062
Ta dA\a £€0da ekpeTalAevong mephapfavouv:
Mood& oe € ' 000 31/12/2014  31/12/2013
DopoAoyKA TPOOTILA KAL TTPO CALU §AOELS 98 101
Kataotpodég anobepdtwy 0 765
Noutd €€oba 242 296

ZUvolo 340 1.162

51



Etnoteg Ol KOVOWIIK:

20 XPNMUOTOOLKOVOLLKA anoteAéopata

Ta XpNUOTOOLKOVOULKA £€06a TepAaBAvouV:

Mood oce € '"0O0O 31/12/2014 31/12/2013

‘E§06a TOKWV Tpamelkwy Savelwv 3.278 3.168

‘E€060 TOKOU Mo TIPOYPA AT KOO PLOUEVWY 8 0

TapoXwWV

AOUTA XPNLOTOO LKOVO LKA €€06a 119 156

ZUvolo 3.405 3.324
Ta XpNUOTOOLKOVOULKA €006a TtepthapBdvouv:

Mood o€ € '000 31/12/2014  31/12/2013

Tokol kaTabéoewv 1 43

Z0volo 1 43
Ta Aoutd XpnUOTOOLKOVOULKA armmoteAéopota epthapBavouv:

Mood oeg € '000 31/12/2014 31/12/2013

MOTWTIKEG cUVAANAYUOTIKEG SLadopEG 27 68

XPEWOTIKEG GUVOANAYUATIKEG SLado pEg (208) (169)

ZUvolo (181) (101)
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21  ®opol sLcodnpatog

O ¢0opog mou avayvwploBnke 0TV KATAOTOON ANMOTEAECUATWY Xprong dltapopdwOnke wg e§AC:

Mooda oeg € '000O 31/12/2014 31/12/2013
Tpéxwv Dopog
Dbpog neplodou 0 0
Awdopég DopoAoykol EAEyxou 0 0
SOUVOAO TPEXWV @OPOUL 0 0
AvapBaAiopevog Dopog

hAahj h<cc >6 A~ 07>  h- " (169])° . ' (891)

hAhjh<c<' >8A7 Y h

i etaton ysin 1.502 0
OUVOAO avoaBoaAAopgevou @Opov(189) (391)
20volo $popwv (189) (391)
Edappootéog GpopoAoyKOg CUVTEAEDTH G 26,00% 26,00%
Képén npo $popwv (4.983) (5.034)
Noocd ¢poépov mou avaloyouv ce

V‘i‘v“; Lo nAnEA - 17 0

th-has =Y 4 BA hAhI A,y A b (917
®Dopoloyr) Inpd mou Sev avayvwpiletal (1.502) (478)
AAAayr) popoloyikol cuvteheoTh 0 (305)
sovolo (2) (1.484) (1.700)
Z0volo (1+2) (188) (391)

Ot avaBaiiopevol dpopol eloodnpatog umoAoyilovral €ni Twv nMpoowplvwyv dopoloyikwy Stadopwv
MeTafl TG AoyloTikng aflog kat TG ¢popoloylkng BAonG TwvV TEPLOUCLOKWY OTOLXELWV Kol TWV
unoxpewoewv. H avafaAlopevn ¢opoloyia yia tn xprion 2014 umoloyiotnke pe to $OPOAOYLKO
ouvteAeoTn Tou LoxVeL tnv 31/12/2014.

Mo to €tog 2014, 0 GUVTEAECTIC TIOU XPNOLUOMOLONKE yla TOV UTIOAOYLOUO Tou PpOpou €L00SHUATOG
Kat g avaBaiidpevng dpopoloylag elvat 26%, SnAadn o cuvteAeotn mou kabopilel o LoxUov VOUOG
v 31/12/2014.

Mo t xpnon 2011 kot evietBev, ol EAANVIKEG Avwvupeg Etatpeieg kal ol Etalpeieg Meploplopévng
EuBUvng TIoU OL E£TrOLEC OLKOVOULKEG TOUG KATOOTAOEL EAEYXOVIAL UTIOXPEWTLKA, UTIOXPEOUVTAL va
Aappavouv «Etolo Miotomotntikd», ou MpoPAEneTaL otnv nap.5 tou apBpou 82 tou N.2238/1994 10
omnolo Tpormomnotbnke anod to &pbpo 65° Tou 4174/2013, To omoio kdidetal PeTd amd Gopoloyiko
€\eyxo mou Slevepyeital and tov i6lo NOULo EAeyKTr 1) EAEYKTIKO ypadeio TOU eAEYXEL TIC ETAOLEC
OLKOVOUIKEG KATAOTAOELS. Katomiv oAokArnpwaong tou ¢popoloyikol eAéyxou, o NOULHOG EAEyKTAG 1)
ENEYKTIKO ypadeio ekdidel otnv etatpela «EkBean Dopohoyikng Zupunopdwong», KaL oTn CUVEXELA O
NOuLpog EAeykTrG i eAeyKTIKO ypadeio, TNV UTIOBAANEL NAEKTPOVIKA oTO Ymoupyeio OLKOVOULKWY TO
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0pyoTEPO €VTOG 10 NUEPWYV ATIO TNV KATAANKTIKA NUEPOUNVia £yKpLong Tou lcoAoyLopol TG eTalpeiag
and tn leviki Zuvéleuon twv Metoxwv. To Ymoupyeio Owkovoulkwy Ba emdé€el Selypa etalpelwv
TOUAdXLOTOV TNG TAENG Tou 9% yla éleyxo amd opUOSLEG AEYKTIKEG UTNPECieg Tou Ymoupyeiou. O
€\eyxog autog Ba mpeénel va oAokAnpwBel o SLaoTnpa OXL aPYOTEPO TWV SEKOOXTW KMNVWV Ao TNV
nuepopnvia umoBoAng tng «ExkBeong Mopoloyikng ZUPHOPPWONG» oTo Youpyeio OLKOVOULKWY.

AvEédeykTeG HOPOANOYLKEG XPHOELG

H Etalpeia Sev £xeL eheyxBel amd tic dopoloyikéG apxeC yla Ti¢ xprnoelg 2009 kot 2010. Mo Tig
QVEANEYKTEG HOPOAOYLIKA XPNOELG, UTIAPXEL TO €vOeXOHEVO eMIBOANG mpdoBetwv ¢dopwv  Kal
TPOOAUENTEWY, KATA TO XPOVO MoV auTéG Ba eéeTaotolv Kal Oa oplotikomolnBouv.

Mo tnv Etaipeia, ek00nke to « DopoloyLko MioTomonTiko ZUppopdwaong», yia Tig xprioelg 2011, 2012
Kal 2013 xwpig ouclaoTikeéG aAhayEG 0To GOPO Kal ot OXETLKN TTPORAsdNn Tou cupunepAdOnke oTLg
Owovoutkeg Kataotaoelg tou 2011, tou 2012 kat tou 2013 avtiotoya. ZUpdwva HE TN OXETIKN
vopoBeoia, To olkovouLko £€tog mou Afjyet tnv 31 AskepPpiov 2013 tng Etatpeiag Bewpeital tedikd anod
TAeUPAG HOPOAOYIKOU €AEYXOU UETA TO MEPAG Sekaoxtw Hnvwv amd tnv umoPoin «DopoAoyikol
MiotononNTkoU SUpHOPPWoNEc» oTo YIoupyeio OLKOVOULKWV.

Mo tn xprion 2014, o popoloyikdg €heyxog AN Sievepyeital amd tnv MAZARS A.E cupdwva pe Ta doa
npoBAénovtal amod to dpBpo 65% tou 4174/2013. Katd tnv ohokAfpwon Tou dpopoloyikol eAéyxou, N
Sloiknon tn¢ Etatpeiog Sev avapével va mpokUPouv onUOVTIKEG GOPONOYIKEC UTIOXPEWOELS TEPAV
Qo QUTEC TTOU KOTaXwPenOnkav KAl Tou ameLKoVi{ovTal OTLG OLKOVORLKEG KOTAOTACELG.

22 TPOCOPHOYEG OTO OLTTOTEAEGHATA YLOL TLG TOLUELOKEG POEG

OL TPOCOPUOYEG OTA ATIOTEAECUATA TIPOKELUEVOU VA TIPOCSLOPLOTOUV OL KABAPEC TAUELAKEG POEC ATTO
TIG AELTOUPYLKEG SpAOTNPLOTNTEG TNG ETALPELAG, TIPLWV TNV METAPOAN TwV Aoyaplacuwy tou kedpaAaiou
kivnong elval ot g€ng:

. 1/1/- 1/1/-
looa oe € "000 onk- 31/1/2//2014 31/1/2//2013
[F" " h 5" w Chopwoat oathy
A0 OBEDELG EVOWULATWY Ttayiwv oTo LXelwv 4 932 1.088
(K€pbN) / TnuiEg amd MWANCN EVOWUATWY Tayiwv - 0 (1)
MpoBAEWELG OLUVTOELO SOTIKWY TTALPOXWVY OTO TPO CWITLKO 13 11 0
Kataotpodég anobepdtwy - 0 765
‘Eco8a artd KPOLTIKEG EMLXO PNYHOELS - 0 (860)
‘Ecoda tOKwv 20 (1) (43)
‘E€oda TOKWV 20 3.405 3.324
Noutég Mpooappoyeg 9.1.1 0 0

ZUVOAO MPOCAPHOYWV OTA KEPSN 4.347 4.273
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23 NoAwtikég kKa Stadikaoisg Staxeipiong kepalaiov

H etapeia Saxelpiletal ta kedbdhala tng £€Tol wote va Slaodaliost v opaAn Asttoupyia tng,
efaodalifovtag mMOpAAANAQ LA LKOVOTIOLNTIKA amodoon otoug METOXOUG, MEoA amd TNV
BeAtiotomoinon tg oxéong HeTal EEvwv Kat blwv Kedpalaiwv.

H etalpeia mapakoAouBel to kedbdAalo xpnoLomolwvTag Tov Seiktn ouvoAikol Savelopol (onueiwon
9.1.1) mpog idla kedpdAala. Itov kabBapd Savelopd mepllappdvovtal tokopopa Sdvela peiov
SlaB<oipa Kal TapeLlakd LoodUvaya.

To AloKNTIKO ocupPBoUAlo e€eTdlel O TOKTA XPOVIKA StactApata tnv kedboAalakn Sldpbpwaon tng

etatpeiag kat Adappavet urt dPv to KGoTog Tou kedpaAaiou Kal TOUG cuUVEESEUEVOUC UE BUTO KIVEUVOUC
yla va KoBopioeL TNV PETEMELTA OTPATNYLKNA TIoU O akoAouBnoeL.

Mooda oc¢ € '"000O0 31/12/2014 31/12/2013
Z0voAo Savelwv 58.341 50.089

1810 kepdAata armod8Opeva oTOU G LETOXOUG TNG

; (12.370) (6.284)
HNTPWKIG

Z0Uvolo Saveiwv /16w Kedpdhaio -4,72 -7,97

H etatpeia mpoonabei va emitiyel mepattépw BeAtiwon tou deiktn.

24 NopAayovteg XPNHOTOOLKOVOMLKOU KvdUvou

OL Spaotnplotnteg tng etalpeiag dnuoupyolv  SLaPopoug XPNHUATOOLKOVOULKOUG KLvEUVOoUg,
CUUMEPAOUBAVOUEVWY TWV KWOUVWYV CUVOAAOYUATIKWY LOOTLULWY KOL EMLTOKIWY, TIOTWTLKWY
KLWOUVWV Kol KWUVWVY peuoTOTNTOC. TO GUVOALKO TIPOYpaUpa SLaxelplong Tou KvSUvou NG eTaLpEiag
€0TLAETAL OTLG SLOKUUAVOELG TWV XPNUOTOOLKOVOULKWY ayopwyV Kol €XEL OTOXO VA EAAXLOTOTIOLNOEL TIG
SUVNTIKEG SUOUEVELG EMUTTWOELC AUTWY TWV SLAKUMAVOEWY OTNV XPNLATOOLKOVOULKH amodoon Tng
etalpeiag.

H moAwtikn Slaxeiplong KivdUvwy SLEKTIEPALWVETAL A0 TNV OLKOVOULKNA SlebBuvon os cuvepyacia pe
TA AOUTA AUECO EUMAEKOUEVA TUNMOTA TNG €TALPElaG. MEoa amo TNV TOALTIKY QUTH cuvtovileTal n
pOoPacn oTLg eyXwpLeG Kat SLleBveig xpnUaTayopES Kat yivetal n Slaxeiplon Twv XpNUOTOOLKOVOULKWY
KLvOUVWV Tou cuoyetiovtal e TG SpaoTnploTnTEG TNG eTaLpeiag. H etalpela dev ektelel cuvaAlayEg
KEPOOOKOTIKOU Yapaktnpa f ocuvallayég mou &g oyxetilovial HE TIC EUTIOPLKEG, ETEVOUTLKEG N
SaVELOANTITIKEG SpaoTNPLOTNTES TNC.

Ta XpNUOTOOLKOVOULKA TIpoioVTa TTOU XPNOLUOTOLEL N Talpela amoteAouvtal Kupiwg amd Katabéoelg
oe tpamneleg, ouvalayég oe £EVo VOULOUO O TPEXOUOEG TIMEC N Ue TpoBeoplakda cupBolaia
MEAMOVTIKAC ekMANpwaong, Tpamelikol Aoyaplaopoug umepavainng, Aoyaplacpuols LOTIPAKTEOUG
KoL MANPWTEOUG, eMevBUOELS O XpeOypada, HLeplopata TANPWTEN KOL UTIOXPEWOELG TTOU TIPOKUTITOUV
arnd cupBoiala xpnuatodotikng uicbwaonc.

24.1 uvaAlaypatikog Kivéuvog

H Etalpeio tnpel ta Aoylotika tng PBLBAla oe Eupw. TuvaAlayEg Tou yivovtal o £éva vopiopata,
petatpénovtal oe Eupw pe Baon tnv emionun T Tou £€Vou VOUIOMATOG TTou LoXUEL TNV NUEPA TNG
ouvaAlaynG. Katd tnv nuepounvia tou |ooAOyLOMOU, OL QUITOLTHOEL KOL UTIOXPEWOELS O E€va
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vouiopata, petatpénovral os Eupw pe Baon tnv enionun T tou €vou vopiopatog mou LoyVEL TV
avtiotolyn nUepopnvia tou loohoylopou. Ta kéEpdn R oL {npieg amd ouvoAAayUOTIKEG SLadopEg
KaTaxXwpoUVTaL OTA AMOTEAECHATA.

Ta 1N VOULOMOTIKA oTolXela Ttou ekdppalovial o £EVO VOULOMA KOL OUTOTLUWVTOL OTO KOOTOG KTNONG
petatpénovtal os Eupw, pe BAon TG LoOTIUieg Tou (oxuav TNV nuepounvia mou amokthnkav Kat
CUVETIWG 6V TPOKUTITOUV OUVAAAQYLOTIKEG SLapopEG. Ta N VOULOMATIKA TIEPLOUCLOKA oTolxela Kot
UTIOXPEWOEL Tou ekdpdlovtal ot €Evo VOULOMA, KOL QmOTIHWVTIOL otnv gUloyn afia Ttoug,
MeTaTpEMovTal o€ Eupw HE TG LOOTLUIEG TNG NUEPOUNVIAG TPOCSLOPLOMOU TWV €V AOyw aflwv. ITnv
neplmtwon auth, ol MPOKUTTOUoeC cuvallayuatikég Sladopég amotelolv PEPOC TWV KEPSwV A
NV amod ™ petafoln g evAoyng aflag Kal Katoxwpouvtal ota anoteAéopata f ansubesiag otnv
KaBapn ©éaon, avaloya pe to €i60¢ TOU N VoULopatikol otolxeiou.

24.2 Kivduvog enuitokiov

Ta QmoteAéopaTo XPAOEWG KOl Ol TOHELOKEG POEG AELTOUPYIKWV SpaoTNPLOTATWY TG £Talpeiag
TMAPoUCLAlouV eVaLoONGLa OTIG SLOKUUAVOELG TWV ETLTOKLWV.

H £€kBeon oe kivbuvo EMITOKIWV TWV UTMOXPEWOEWV Kol Twv €eMevbUoewvV TapakoAoubeital oe
npoUmoloylotiky Bdon. H xpnuatodotnon tng etalpeiag £xel Stapopodwdel cludwva pe éva
npokaBopLopévo ouvduaopd oTaBEPWY KAl KUMALVOUEVWY ETITOKIWVY, TIPOKELUEVOU VA UETPLAOTEL O
Kivbuvog petaPolig emtokiwv. H owovouwkry SlevBuvon Siapopdwvel tov Seiktn otabepol-
KUMOLVOLEVOU €ETILTOKIOU Tou KaBapou Savelopol tng etalpeiag, oUpdwva PE TIG OUVONRKES TNG
oyopdag, TNV OTPATNYLKA Kol TIC XPNUOTOSOTIKEG TNG avdykeg. Ymapxel emiong Sduvatotnta va
XpnotomnolnBouv MEPLOTACLAKA, TOPAYWYA XPNMOTOOLKOVOULKA TIPOoidVTA EMLTOKIOU, HOVO WG UECO
yla va petplactel autdg o kivoéuvog kat yio va aAldel o mapamdvw cuvbuaopdg otabepwv -
KUMOLWVOUEVWY emLTOKiwY, Kot epooov auto kplbel amapaitnto. Méoa oto 2014, n etaipeia dev
XPNOLoMoinoE Mapdywya XpNUOTOOLKOVOULKA TIPOLOVTA EMLTOKIOU.

MoAwTlk NG etalpeiag sival va mapakoAouBel SLHpKWG TIG TACEL( TWV EMITOKIWV KaBwg Kal TN
SLAPKELA TWV XPNUATOSOTIKWY avaykwv. Emopévwe, ol anodpdcelg yla T Sldpkela kabwg Kal Tn oxéon
UETAEL oTaBepol Kal KUMOLVOUEVOU KOOTOUG VoG véou davelou, Aapfavovtal Eexwplotd yla Kabe
neplmtwon. Qg ek TouTou, OAa Ta BpaxunpdBeopa davela €Xxouv cuVAPOEL e KUMALVOLEVA ETILTOKLAL.
Ta péoo-pakponpobecpa Savela €xouv cuvadBel eite pe otaBepad €ite e KUUALVOUEVA ETUTOKLA.

24.3 TMoTWTIKOG Kivduvog

H etalpeia dev avTlpeTwmilel onpavtikoUG TLOTWTLKOUG KvdUvoug. OL amaltroel amd meAATEG
T(POEPYXOVTAL KUPLWG OO pLa LEYAAN, eupeia meAatelakn Bacn. H XpnUOTOOLKOVOULK KOTAOTACH TWV
TMEAQTWV TtapakoAouBeital SLapkwg amo tnv TaLpeia.

‘Omnou kplivetal katdAAnlo, {nteital emutAéov aodaAlotikn KAAudn wg eyyunon tng miotwong. Ewdkn
punxovoypadiki epappoyn eAEyxeL To HEYEDOG TNG MAPOXNG TWV TUOTWOEWV KABWE KAl TA TMLOTWTLKA
opla Twv Aoyaplacuwv. MNa edikolg moTwTtikoUg KvdUvoug yivovtal mpoPAEPeLg yia mBaveég Inuieg
anopeiwonc. Xto TéAo¢ Tou £toug, n Sloiknon Bewpnoe OTL Sev UMAPXEL KAVEVAC OUGCLAOTIKOG
TUOTWTLKOG KIvOUVOoC, TTou va Unv KaAUTTeTal Aén amd kamola achaAloTiky KaAuPn wg eyyunon tng
niilotwong R ano npoPAedn entopalouc anaLtoewd.

AUVNTIKOG TILOTWTIKOG Kivouvog UTtdpxel kKol ota SlaBfolpua Kol TOPEaKA LoodUVOUA KOl OTLG
eMevOUOELC. ITIGC TEPUTTWOEL AUTEG, O Kivduvog pmopel va mpokUuPel amd aduvapia Ttou
OVTIOUUPBAAAOUEVOU VA avTATIOKPLOEL OTIG UTIOXPEWOELG TOU UE TNV £Talpeia. Ma tnv eAaylotomnoinon
oUTOU TOU TILOTWTIKOU KwdUvou, n etalpeloa ouvaAddoostal HMOVO MPE  avOyVWPLOREVA
XPNUATOTULOTWTIKA W6pUpata, uPnAng miotoAnmuikng Stafadutonc. H péylotn £kBeon tng etalpeiag oe
TUOTWTIKO Kivéuvo eival n g€ng:
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Mooda oce € '00O 31/12/2014 31/12/2013
M 56! 3 3

aKpc?npo ECLLAL XPNILOLTO O LKO VO LKA TLEPLO U CLAKAL 1778 1778
otolyela
A ) O TLEAG Aouté e

T[(IL'EI‘I]O‘ELQ QO MENATEG KoL AOUTEG EUTTOPLKEG 17.001 13.084
QTOUTACELG
Nound BpaxumpdBeopa XPNLOTO OLKOVO LKA 75 98
TLEPLO U OLALKAL OTO LXElaL
Tapelokd Stabgoua Kot looduvapa 594 615
Z0volo 19.448 15.575

24.4 Kivéuvog Peuototntoag

H ouvet Slaxeiplon TNG PEUOTOTNTAC EMITUYXAVETOL HE TNV UTtapén tou KatdAAnlou cuvduacpol
PEVOTWYV 5100wV KAl EYKEKPLUEVWY TPATIEILKWV TILOTWOEWV.

H etawpeia Staxelpiletal toug kvduvoug mou Umopel va SnuioupynBouv amd €Aewpn emapkolg
pevuaototnTag $ppovtilovrag va urtdpxouv mavta e€0oparloUEVEG TPATEILKES TILOTWOELG Ttpog Xpron. Ot
UTIAPXOUOEC SLABECLUESG QXPNOLLOTIOINTEG EYKEKPLUEVES TPATIEILKES TILOTWOELG TIPOG TNV ETALPELa, lval
£MOPKE(C WOTE va avtipetwrilotel onotadrimote mbavh EMNewdn tapslokwy Slabecipwy.

O mapakdtw mivakag cuvoPilel T nuepopunvieg ANEEWG TWV XPNUATOOLKOVOULKWY UTIOXPEWCEWV TNE
etalpeiag, mou epdavifovial otov LOOAOYLOWO, 0 TIPOEEODANUEVEG TILEG, ME BAON TIG TTANPWHEG TIOU
QTTOPPEOUV OTTO TIC OXETIKEC SaVELAKEG CUUBAOELG A TIC CUUPWVIEC e TOUC TTpoUnBeUTEC.

XpN HLOTOOKOVOULLKEG UTLOXPEWOELG TNV 31/12/2014

UEXPL 6 6 piveg 1 €10¢ éwg Avw Twv 5

Mooca oce € '00O . , , , ZUvolo
HAVES €wg 1 €rog 5 &tn £TWV
Y I Beuté
noxp:-:(f)oaq o¢ np?oun EUTES Kt 7.634 1.527 0 0 9.161
ouvadelg UTLOXPEWDELG
AQVELOKEG UTIOXPEWOELG 0 11.410 0 46.931 58.341
7.634 12.937 0 46.931 67.502
XPN LOTOOKOVOLLKEG UTLOXPEWOELS TV 31/12/2013
, EXPL 6 6 HRve 1 étog éw¢ Avw Twv 5 ,
Mooa oe¢ € '00O p.q'p ’P-'l'C 'C < R ZUvolo
HAVEG €wg 1 €rog 5 €tn ETWV
v , .
noxpafooaq ot T(F'>O HNBeUTEG Kal 6.078 1.216 0 0 7293
ouVadELG UTIOXPEWODELG
AQVELOKEG UTIOXPEWOELG 0 6.360 0 43.728 50.088
6.078 7.576 0 43.728 57.381

O Aavelopog mepthappavel ta umodouta twv Savelwv (avefddpAnto keddAaio) pe otabepo Kot
KULOLVOLEVO ETITOKLO 0TO TEAOC KABE Xpriong xwpic va Aappdvovtal untoPv ot Se5ouleupévol TOKoL
pEXPL TNV AREN Twv daveiwv.
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Etnoteg Ol KOVOWIIK:

25 EV&EXOMEVEG UTIOXPEWOELG

25.1 Enidikeg unmoBEoelg

Agev umtdpyouv emibSikeg UTTOBETELG TTOU va £XOUV CGNUAVTLKY ETIMTWGON OTLC OLKOVOWLKEG KATOOTAOELG
™¢ eTatpeiag.

26 Ev&eXOMEVEG AMALTAOELG

Aev uTtapXEL Kapia anaitnon évavtt tpitou.

27 TeyovoTa KETA TNV NUEPOUNVIC TOU LOOAOYLOHOU

211G 20.04.2014 unoypddtnke to Term Sheet pe OAeg TG ouvepyalOUEVEG TPATIELEG OXETLKA UE TOUG
opouc tNG oupPBacng ouvadng Kowou opoAoylakol Aaveiou Uoug € 47.800.000, To omoilo Kot
avopéveTal va urtoypadel €wg Kat to Téhog louviou 2015.

H oavadldpBpwon Olou tou 6Savelopol tnNg etalpeiag¢ Oa PBonbrocel otnv amokatdotacn TG
PEUCTOTNTAG KAL OTOV OUOAD TAUELOKO TIPOYPAUUOTIOMO YLO TO ETIOEVO XPOVIKO SLAoTNA.

TéNog &ev uTAPXOUV GAAQ YEYOVOTA LETAYEVECTEPA TNG NUEPOLNVIAG TOU LOOAOYLOHOU TIOU EVOEXETAL
Vo £X0UV GNUOVTIKY EMIMTWON 0TAV OLKOVOULKA KOTAOTOON 1) 0T AElToupyia tng eTalpeiag.

Alylo, 15 Maiou 2015

H MPOEAPOZ TOY Az &
A/NQN 3YMBOYAOZ

Baoikn K. KaAAwuavn

A.A.TAZ713736
H ANTITTPOEAPOZ TOY A2 H FENIKH AIEYOYNTPIA
Mapia ©. KaAAwuavn Kwvotavtiva I KaAAavn
A.A.T AB- 626779 A.A.T. AB-626742
OIKONOMIKH AIEYOYNZH O NPOIZTAMENOZ AOTIZTHPIOY
Kwvotavtivog A. AyyeAoémouAog Xpniotoc A. Pl{émoulog

A.A.T AB-386520 A.AT AZ-201753
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